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&KREWURWRF] Q @BIHFQHWR] SIlM A D SRIRGC Z ZIHAHQRZ\ K
WIFKQR®JILLQIH ELDNRZ DR JRUCA FK WP DMZ

: QDMRZV\P WDSRWAHP IEMUF|Q P QUMM CA QR AL 3-%SU\ JQGDP \
MU QDM D>QIHM| \ P Z\ GDY HQIRP LWHQGRP RWIMRIFK WJRGQL 6] F] HIu@H
P LHWFH] DI XV V] VH QD LOWADI HORD NWLHV QDH HOIH LR QIH] DIZ QR

Z R EHEH SIHFH WE IH NINLZ FRUD] P QIHVRA\ Z MVAK REV] DLDFK VNIFK
NN VSRUV7R MGQDNWOR F] U E]DIDGQH  NWUWHSRWXV DP\ Z WP Z\ GDQIX
WSRUX 3J\M\ ¥\ MUIP SR NRGL

: SIHZV\P WG IDBIRP DZ IDP \ 1P IDQUSDWDG JP DV R EH] DILR>H

Z HJHV WA QHMQMD HOAY 3RND] XMP \  >HFHOP DViNuZ FRWD A U AHM
W MU QHWOR M WP \ XU QG HQID GF VEN>H P RGHBIRUD DIHQAL$—
NMWHP R>QDZ SWRZ DG IEZ E QG XE WRQE GR Z \ NRQDQD QIHEH] SIHA Q FK
GIDD 2P DZIDP\ QDMRZV HSU\NDG VBNFK ]DILR>H LZ\ Nd QIDP \
GDA HIR WDG\ R NpH ] DEH] SIHA HQD P RIC M> QIH Z \ WRLF] DE



: GXJIP WG IDBISY\IJQ@GDP \ MUO MM RWEZRP  ZIDW))$
] QHWSRZ HVBHU/SHNWZ\ $QDO XMP \  Z NINLVSRWIE V] WXF] QD

QMO HQAD Z VSLHD D RW DQL DAV QDM LUNV] HMP SUH |\ VSRURZ HVI

Z DWW RGZ VSRP DIDQID GHA | MVUG] IRZ WK LDQDQ VENWH QL FK SR
] DJ QG DQH WRGIRQDP LRUD RAKLRQU XF HAINUZ SU HG QDGX>\ ADP L
Z P HADAK VSR HA QR ARZ\ KK

7UHALWR] G ID SRND] XM >HQHZV\WMHZ\]Z DQID] Z I] DQH] H

V] WF] QC LOWOQIHQRAE P D\ FKDUDNWMUWIFKQR®IIF Q1 3\ JQGDP \ MU
Z QP WP X NINQD|\ZDP \ WWKQRRJIIJ Z SRONFK GRNXP HQWIFK
SXETH Q FK RWDJ A\ WRVRZ DQ\ REHFQIH WLUW $— MMAQDBISV] \ P

WR] Z IC] DQIHP ] SHW/SHNWZ\ NI\ NRZ HVINRP XQINDR\ MpHWL
HXURSHWINIEK SUDNWN

5DSRUN DP \ ND P IFMUF QH SRGVXP RZ DQIHWHQGUZ WIRKQR®JIIH Q FK
2P DZIDP\ QDM D>QHW] HZ\ GDY HQAD] Z IC] DQH] WR] ZRWP V] VF QHVI
QWD) HORY EXGRZ C 1QIUDWAKNXU REQF] HQIRZ HMLILIDIDEW N$—
SRWUSDP L

Z VANVRJ HSp SUHZ RGQINUZ  SU\ JRWRZ DQIDP LGR HY N SVRIWDIIL
SRWWZ DQWRZ HVRUD] ] P IDQDP LUHIX®A M) P LGRWF GR P L

VXZ HHQQR ALA ILIRZ HLRAKLRQ X3\ WRZ QIN1Z

S\A\P\ LQVSILKNFHVBINXU
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-HV A HQHGDZ QR J pZ QHS\VBQHEU P IDR Z NINLVSRWE QDSDW@IN
P R>HZ\ NRJ\ WRE V] VF] QC LQWMD HQAW GR SU HSWRZ DG HQID

A EHDWNX' ' L WZ QH MRVH MVWWR FR P R>H] IREIEVDP L WP $—
JG RW\P DGRWIS GRQDJ UG L GDQ K LXVXJ R P R R E

\DP RG IHQHIR Z\ EIHDQID NRGIM) FK G| IDD

3\ SDGNLRSIVDQH Z DSRUAH SRND] XN Wi>QH VWRQ, WK SLREGP 1Z
Z\NRU\ WBQIH P RGHRLDIHOWZ SUH QDSDWRINIZ P DQISX®Z DQH
WH ADP LSUHE DJDQ P LSUH W WHP \ $— QDGX>\ Z DQH IFK

XSUZ QH ] DWXZ DQIH GDQ\ FK L D FXFKDGRWEZ D VEINSH

\VDP RG] lHQH Z \ V] XNIZ DQIH SRGDWR FL R] SR] QDZ DQIH W WP pZ L
QM A HJH GDQ\ FK =HWEIZ IRQH WD HP SR] Z DIDIE RFHQIE JG IH

] DZ RG] C GRWFKF] DVRZ H] DEH] SIHF] HAID RUD] NANH WXWLP R>H P IHE
LRVQCFD (RO WP piZ $-GD RU DQL] DAV IQMAKPVMSXETH] Q FK L

V] HJ HMR] XP IDQHIR EH| SIHAH W D
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1G WIFKQIN DVNX QD DXVRQRP LF] QHVA WP \ DIHQWRZ HV] A HIp@H
] QOA HQIHP DSR WHGQIH Z VW] \ NQUUAH IOWKXNAV DQJ IQGILHPWSLRP SW
IQVIPARQ NDM | INRZ DQHZ Z\ ELDQ\ FK VBAVRQRP IDFK | DILR>H G
VWP piZ DIHQWRZ \ FK NONR SU HUAH FHX G IDDQDDIHOW $6—- > @ @
=NDZ IMNR VR MMAY] HLIRNR RSIM Z DQH Z @MDY H NINR MIGHQ] NOXF RZ \ FK
ZHNWRWZ DVENX Z\ QINDIIR\ FK ] DURKIWINY VWP uZ Z\ NRU \ WA FK
1 HZ QOM] QH<uG D GDQ\ FK Z SUIRFHVIH LQIHHORVI> @> @7 R NRQVHNZ HQRD
GHR\ | MDURKIWANVRQLE] QHMBSCRHVK SRGWEIZ Z V] \ WMEK Z VS F] HVQ\ FK
GX3\ FK P RGHONI| \ NRZ \ FK LVAKNXUD@D FHAKD IFK SIRMINX 3LREGP P D
FKDUDNWUM WP RZ\ D QIH P SGP HQWR M) GDWUIR QHP R>H] RWEE
WR] Z 1 DQ SRSUH XVXQUAH SRMG QFf HVMXNLA \ Z\ GDQIH SRSWDZ NL
EH SIHFH WZ D

-QWAXNAW G P RGHX LGDQH NWIUH P RGHCP D DQDQ RZ DE \C XP 1HV] A DQH
ZHZ\VSU@ P NRQWMN AHZ HVARZ\P 0 RICE\ EUHSUH HQWZ DQH NINR
RGUEQHZ IDGRP R ALOXEE HBP HQW WH AL RSDW) RQH IQIRWP DA R IFK
LRG| DM <LuGBIF\ P IHWFX Z KIHDURKILIQWAXNAY 0 RGHOSU HVE DJ D VA
MGQDNZ WP DFK MIGQHIR SUIRAHVX Z QRWNRZ DQID D WR] >QHQHP 10G\
SRGFHQDP LD GDQ\ P LRSIHWD MU QD VWWKNU HZ HVAD WH ALRWD]

Z\ XA RQ\ AK ] DVDGDRK SRWIISRZ DQID QH]D QDVsy MRZ R

HI] H\Z RZ DQ\ FK P HKDQI] P DK RFKLRQ\ SDP LUAL



: WSRZ\P VA WP IHNRP SXWLRZ\ P NRG SLIRIWDP X LGDQHP RIC

QDWP IDW] D\® RZ DE RGUJEQH REV] DU Z ILXD@HVEY HVW] HQLDGLHVRZ HVI
6\ WP RSHWDA M) NRQILI XWXV GD RGSRZ IDGDVIR FK [P VWRQ SDP 1UAL
DW EXW RNLH @\IFH GRSXV] F] D@H LRG DVl GRWISX D SLIRFHVRUHI] HN\Z XV
W RJUDQIF HQID SRGF] DVRGH \ W ] DSIVX LSREIHDQID IQWAXNAY 3WWED

Z\ NRQDQID RSHIDAUQIHGR] Z RRQHVE H| DWI EXW GDQHWMRQ SRZ RGXM
19 RVHQAHSUH SWRAHVRUZ\ WX NAMU MVWODWAISQIH REVXJIZ DQ' SUH
VWP RSHDR M) : P RGHX MJ\NRZ\P WIMIWDQRA QHP D 7WH E
ZIDGRP R ALHP DI A\ VBQHVBU H DIHQWD ] DZ DUR EVIARQ. [QWLOHVRZ HVI
SREWQHZ WDNAH UHDA DAVI] DGDQID WINWW ] HZ QUMW) QHIR SONX 3' )

ZV\ WAR VR WDI D GR VMR VDP HJR NRQWNWX REQF] HQIRZ HIR FR NRP HQG\
W WMP RZ HQDGDQH SUH DGP IQMADWRWD > @> @0 RGHOSY HVE D D Mi] D
SRP RFCWJIR VDP HIR P HKDQI] P X QH WR] W>QID\IF IFK <WuGH Z VSRWIE
DQDRIIF Q GRVSU WWRZ R HI] H\Z RZ DQHIR WR] G| IHBIQID NRGX LGDQ\ FK

&KUMADQ 6FKQHGHU EDGDF] 1 D@ XMR\ MU EH] SIHFFFH WZ HP A WP uZ $—
RSIVXMIWQ P HFKDQ] P NINR SLRP S\¥ DIHN@FKDIQ  Z IHBRHVESRZ \ DVigN
SWRZ DG CA RGZ W\ NQUUAD] R @ HIR SRBFHQID GR SRGSRY CG\RZ DQID
SWRAHVX GHA 1\ NpHIR DI HQWD LOWIQRYQDSDWRIND > @=DP IDWAEH| SR LHGQIR
NRP XQINRZ DEMU] DIHOMP  QDSDMEINXP IHV F| D] R @ CIQWXNAWD

Z ] DVREIH NWU DIHQUWDP RG IH@IH RGA \ Vi SRGF DVZ\ NRQ\ Z DQID
]DGDQD :  SIDNWFHP R>HVR E\ EGRNXP HQWZ IDGRP R EH P DIOWH E
WARQ IQMOHRZ HVIRGSRZ IHG< | HZ QUW QHIRQDJ UG ID Z\ QIN

Z\'\] XNZ DQID &E 1QQ\ HBP HQARRQWINWX SU HZ DY DOHIR SUH P RGHO
-QMXNAD P R>HE\EXNIWSUHGZ]WIRNHP F RZ IHND QS ] DSIVDQDEIDC
A ARQNCQDEID\P VB ] P QHY] RQDGR P INRWRSIMHIR WR] P IDX XE
RVWDG RQDZ QHZ IGRAQ P IRWP DIRZ DQX . IHG XSWDZ QRQ\ X3\ WRZ QIN
] ®FD DIHQRZ LUKXWQRZ H] DGDQH DJHQASREIHD ] DWUE ] DZ IHD(A ] R @ H
SRGFHQH LZ CA DMURWH EGR NRQWNWX SU HVE DU DQID LAIEMNGF NRGIH
HES\ DVNX EH GD®] HMQWLZ HORMQDSDWRIND > @> @
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: WP P RP HQAH Z IA] \ NQIOW SREFHQIH QDGSIVXN M WP RZ H EDUH
RAKURQQH LS HEXGRZ XM SURW WW RSHUDRA NpH DIHQW 6\ VWP SRU XFD
] DEDQIH] ®FRQH SU H X3\ WRZ QIND QD U HF| UHD@ DRVIFHX QDSDWRIND
Z\NRY\ WXMIF SU\ WP WWBQGDLGRZ \ ] DNLHVSU\ 1 QDQ\ FK P X XSUWDZ QIH
>@ @ XGRNXP HQRZ DQ FK SU\ SDGNDFK R] QDF] D R VR H\M LOAVDA

Z D@\ FK GDQ\ AKX DIHQADXWRP DWF QHZ\ M D IFK ] DZ DUR EQDVHZ HU
NRQARBZ DQ SUH DNXMIFHIR SRV XJIXMIF MU Z EXGRZ DQ\ P LIXQNAWP L
Z\ V] XNZ DUNLOXEE Z WF] NDP LNRP XQINDA M)\ P L' @ P HKDQ] P pZ QDG RWK
LZ\ NJ Z DQID QDGX>\ EVIND DNWZ QR EP R>H Z\ JQ@GDE NIN WEQGDUGRZ H

G| IDDQIH X\ WRZ QIND :  DUFKIWINILDRK Z IHRDIHQWRZ \ FK F]\ QVBNIFK
JG] IHZ IH®I DXVRQRP LF Q\ FK DIHQWZ Z VS SWDRXMI Z LDP DRK MGQHM
LQUDVAXNAU ] DIURSHQIH ] \ VNXMI GRGDWRZ R FKDUDNWMUNDVADGRZ \

S HWW DIHQWP R>H P RG\ IINRZ DE SDP LUE G XJRWLP IQRZ C\V WP X
LIQIHNRZ DENRGI FK SR GF] RQ\ K] QP DUHQMZ  WR] V] H] D\gF ] DVILD
DINX QDFDCMHE> @ @

: VQINNEDGD RSXEM\RZ DQ\ FK Z VHZ IMH DY LY SRVZ IHG] D\ >H
WNXWHF QR E WMWK QINLMIMAQIH] DBEHQD RG ] DMWRVRZ DQHIR P RGHX
EDRZHIR> @HV] | HRW HV|\ Z QRVHNIRWP X XNE EDGDA H] ) XWXP
* IRXS >DGHQREHFQ P RGHZ GIR>HQID FKP XWRZ\ ®&ND@\ DQL
K\EWGRZ\  QHMMWQD W NDMJ DVBNUZ RGSRUQ Z VSRVIE Z\ QINDIgR

] VOP HVDURKIWINXL > @3RGDWIR E QIH MMAFHRKC NRONLHVHI R SURGXNWX
-HWWAHKC FD HWNDM. VA VWP uZ

3UHI@GDINRZ\ P R Z IQUAHP WUJR LRG DM SRGDMPR AL RSIVDQ\ P

Z @BFX U MMWIRW 6IW 3LRP SWQJ ; 63 F\ @Z DUDQASR WHGQHIR
Z VW) \ NQIUAD SREAHQAD Z\ NRU\ WXMIR WH ALSRGP [IRWZ W] HAFK
RVDG| RQH QD] DXIDOHMWMRQH : EDGDQIX RSXEONRZDQ P @8FD U
]HVSH 8 QIZ HUA WA . DORUWQIMNHIR Z %HNHBA Z\ND| D >H SRBFHQH
XP IHM F| RQHZ WHFHQ MSURGXNW NRP HQW) X RIHUAH VS HGDZ A
UHNDP IHXE RVDG RQIP ZSIMHVSRH QR ARZ\P P R>H]RWEESUH]

DIHQVD SU HI@GDUNRZ HIR SRWDNRZ DOH NINR [QVAXNAD L] P IHQLE VSRVLE

D0 DAY DDQD> @
-



: RGSRZ IHG] LQDWR DXWRJ\ ] DSLIRSRQRZ DO3UMP DW  Z DUAZ U RFKLRQQC
G| IDDMFCP 10\ DIHQWP D S HIQ@GDUNG NWILD RIWDQIE] DWH AL
XGRWIISQIDQH DIHQWRZ LR ] DNLHVZ\NRQ ZDQ K SUH QHIRG IDD
;. WMBRK SUHSWIRZDG RQ K Z  IRGRZ IMNX : HE$UHQD  LHGQLZ VND<QIN
SRZ RG HQID DVBNX Z J pZ Q K VAHQDUXV] DFK Z\ Qv EH

] DWRVRZ DQID3UVP DW LVSDG GR SRMIMZ CFHQX > @1 IHMWIR
RSIV SRVZ IHG] ROHIR LOR\ GHQW SLRGXNA MHIR ®F Z\ QIN
NRQARBZ DQHIR HWSHUY P HQX GDWAJR QH QDB JR WDNVRZ DE NDNR
RIM@HWP IDY WWXWF] QR FLZ V| \ WMEK DVBNUZ ; 63 %DGDQIH SRND] XA
MIGQDN >H] DXIDQIH GR GRP HQ\ OXE XSUDZ QIRQHIR NDQD X GRWILF] HQID
WH FLQIHP R>HE\ EXWS\VDP IDQH] ] DXIDQHP GRZ V] \ WMEFK HBP HQWMZ
NROWINWX Z IGRA Q FK GO DIHQW =P IDQU HGQIHIR Z VND<QIND

SRZ RG] HQID DVNX SU HOWEZ IRQR QDU V

5\V UHGQL ZVND<QLN SRZRG]JHQLD DWDNX ;63 Z J pZQ\F|
B3ULVPDWD L SR MHJR Z CF]JHQLX ;UuG R RSUDFRZDQLH Z C

* IDQFDVDQHNR A\ VU MGODNQDWN AHZ IGRFA QP GD X\ WRZ QIND
Y%DGDQH] R>-RQH  CSFDL]DNWMDGRZDQH ~ @8FD UZ\ND|DR >H SIE
SRSXOUQ\ FK 1LDP HZ RIN1Z P REL@ FK DIHQMZ RSDUNAK QD P RGHDK

ZJ\ MR N\ NRZ\ FK E\ R SRGDV\ FK QD DVIZNLZ \ NRU \ VWXINIFH Ui >QIRU
P 10G\ SHAHSAZCH RZIHNDLP DM\Q > @
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$XWJ\ RSMVMDOMHGHP Z DUDQWZ REHW® XMR FK P 1Q WINW

RSUH WRA\WR A E\WP DHVIE\ GRWJ HJ JR X\ WRZ QIN [QVWXNAWA

XP IHM A RQHZ REV] DUDAK HNUDQX QIHZ IGRF Q K ] SRZ RGX ] DRNLCI®Q FK
QDLR>QINuZ XE Z\ AUAD QD DSDUDWD VBN>H SRGP IDQU T U X HNUDQX

Z NJUWP RNQHP UG\ MUR]DSIVDQHP DSREWDQHP IDV]\ Z HRNQD
®IRZ DQDRW] S HKZ\ WZ DQH QIH] DEH| SIHFA RQHIR NDQD X

Z SIRZ DG DQDWINWX : QDEDUG] LHVIHEH] SIHA QP VAHQDUXM] X EDGDF H
] DDVENRZ DD$ SS$IHQW SIRIWDP XUXFKRP IRQ QDNRP SXWAJ HLV X>CR
GR DXVRP DWF QHVREV XJLSRG CF] RQHIR WBIRQX | $QGRIGHP  3LRIWDP
SREIHD ] WIGIRQX ] U XW HNIDQX LSUHW D MIGRP RGHX Z ]\ MR

NJJ\ NRZ HIR NMU DQDA} RZ D REWD] LZ WD\ ZD NRGIMC F\ QQR E QD
SU\ NDGWINWMAGR Z SIVDQID $SS$IHQWZ \NRQ ZD WH\ QQR E]DSRP RFC
$QGRIG' HEXJ %UGIH $' % F\ @QD] UG ID SR] Z DOMFHIR NRP SXWALRZ L
WMURZ DEWGBIRQHP  3RQHZ D> WINWWZ VWD DQ\ SUH| P RGHCE\ EH

Z D AZ HIR] DEH| SIHFA HQID GR GF DQ\ GR SROFHQID XUXFKDP IDQHIR QD
NRP SXW H VSHAD@IH VSWHSDLRZ DQDWH E Z IGRF] QD QD] U XAH HNLDQX

P RJ D] RWEE ] IQMSUHVRZ DQD NINR GRGDWRZ DNRP HQGD M WP RZ D

: WH XGRAHWH E SRFKRG] GFD] WIBIRQX SR] Z DD D Z \ NRQDE SROFHQH QD
NRP SXW]H QDNMU P G IDD $SS$IJHQW @-HWIR Z\ QIN
NRQAR®Z DQHIR EDGDQID EH| GRZ RGUZ Z\ NRJ \ WEQID WIFKQIN

Z RGRZ IMNX SIRGXNA D\ P 3RND] XM MGQDNQRZ CIRWP USR LHGQHIR
Z VW \ NQIUAD QDSDWRINP R>H] DWKE QH WOR VHP DQWH QCWH E

GRNXP HQW OCE WVARQ\  GBF] WiZ QiH>Z DUAZ U SHUFHSFVIRELD] X LNDQD
NMU P DIHQWSY HQRVLLR] SR] QDQCWH EGR LRGRZ IM\DZ\ NRQDZ A HIR

=QDF] HQIH SR UHGQIHIR Z W] \ NQIUAD SREFHQD QH RIWDQIF] D MU MGQDN
GR RGRZ M\DHWSHUY P HQBQHIR ~ @SFD U =\FDBU7KUHDWDE]
RSIMD GZ IHUHA\Z MMNDP SDQH Z NMUFK] R @ HZIMWI Q' CH\ \

SR UHGQH Z VM) \ NQIUAH IQWAKNAY] SR\ ARQRZ DQIHP Z\ QINuZ

Z\ V] XNZ DQID SRGV\ Z DQIHP MU SRG G DQH XV XJLRW] XNJ Z DQIHP
WH A]DSRP RFC&66 L|QDAQN1Z +70/ > @

/



3HZ V] D VWRQD XGDZ D D GRNXP HQUAND SDNIHWX 3\ WRQ UHT XHW VHRXUH Y
8P IV A RQHSR]DZIGRA Q P REV|DUHP VWRQ\ IQWAXNAW RUD] GDQH 62 1
/" SUHGWEZ ID\ SDWR E GROWYZ ]DNXA $3—-MNR IXWQRZ\ NLRN

Z\P DIDQ GRWR|ZIDQADE UGX : NRQAMRGZDQ P  RGRZ IMNX WMRZ \ P
EH X3\ ADUHA\ Z MWK RGN1Z AW ] GZ XG IHWX V] H AX P RGHQ
]RWID\ QDNRQIRQHGR Z\ NRQDQIDS DWR A.' WXJIDNDP SDQID
Z\NRJ\ WZ DD GRP HQUWSRVTXDMQIRZ C R QD] Z IH FHRZ R SRGREQHVGR
SWZ G IZHVGRP HQ' @S SUH GLIREQC DV C GR SU HRA HQAD @M uZ NJ
SRGV|\ Z DFC MU SRG SOMRWP U' H/DQN LSWERZ D D W RQE DIHQW GR

X] QDQDIDV]\ ZHVEZ W Q ] DRIIFDQC GDWVBOMRWP \ : WP Z\ SDGNX GZD
] GZXG| IHWX V| H AX P RGHDE UGQIH M WDM | INRZ D\ Z RNLH ®Q\ FK

Z DUDQUWIFK NRQWINWX >  @=VFDBUREVHZ RZD | DWP U HA| \ Z MM VWRQ\
SWRZ DG GFHNDP SDQIH QDVRP IDWWZ S\ Z QDG ID DQIH DIHQWZ ] ZHY IINRZ D
Z EH SIH| QHVBIDWRZ QIR 3\ SDGHN SRND| XMl >H SLRP SWQWPWRQ P R>H
] RWEE SR CA RQ ] NDM A Q P LWFKQINDP LVRARWIKQIE] Q P LL6(2 D>HE\
Z\NRJ\ WEE] GRQR EDJHQW GR \VDP RG IHQHIR Z\ V] XNZ DQID QI RWP DRV
LZ \ NRQ\ Z DQID RSHIDAMILQDQVRZ \ FK

5\]\ NR VR QIH RIUDQIE] D VU MIGQDN GR NDQD X ] NWUHIR DIHOWSREIHD WH E
[03=») U &URZ GBWINHR]V HJ\  VZ R\ VENVRORP LU SLRP SWOQWPARQ

R RVHP QD AHNRGIM FK WIFKQIN ] Z LUNV] DIF IFK - GF] QC @F EU GR SRQDG
GZXWYX> @ WGZ\W>QRQ K ZDUDQWMZ ]QDD) \ MUP 1Q

o WKQINDZ\ NRU\ WXIJFD SRGUREIRQH | QDF] QINLLOJ LDQIF NROWINX OE
Z\ZRD QDY UG L DE\ QDGDE QH DXIDQHWH FLSR] RU LOWAXNAY
A VWP RZ HVI6SHADOY RNHQ -QMPARQ 37

o \WFKQIND SRBUD\IFD QD SRG] IDBI] R @ HIR SRGFHQAD QD SR] RUQIH
EH| SIHF QHIWDIP HOW NWUWHP RGHOGH \ LIOWUSUHMM GRSIHUR SRGF] DV
SU HE DY DD $ORUWP LF 3D\ ®’DG' HARP SRUMRQ 37

o IQMXNAWIX SIRQH DNWZ RZ DQH GRSIHR SR Z \ WESIHQIX RNLH ®RQHIR
KDVD ] GDUJ HAID &XE Z DIXQNX 7WJJHUS PAYDMG 5 X®1 $ GGIMRQ 37
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e WHFKQIND Z NWUHVKA WRZ QNZ VRNX ] Z\ NHVBLDR Z SLRZ DG DGR
]DXIDQHIR URGRZ IM\D SR]RUQIH] Z\NCWH E QS NRSIXM QRIMUI GR
VWMP X &0 SUHW DZIDGRP R E ] DSIVXMI GRNXP HQAXE GRGDWA
] DCF] QN QH Z IHG] GF >H] DZ IHUD RQD XNUY VZ LQVWAKXNAYI NMUD P R>H
] RWRE Sp<QiHVe HZ RURQDSUH MWWP $-Z WDP DFK MUR

XZ IH] \ WIQIRQHWHW 8 QZ QI 8 VHUGRQM W DV -QWFARQ
9 > @

3XEQNDAD WEQRZ LUR] Z IQIUAH VBNVRQRP LLL] Elu UVAFHQDUXV \ WIFKQIF Q\ FK

D QH RSV MIGQHIR SRV IHUG RQHIR LOR GHQW SLRGXNA MHIR 1 IHP QIHMI
GREIM@IH SRND] XM NN QLH] DXI DQD IQWAKNAD P R>H S HWZ DE NRQWRW
ZWISQC | RWREZ QHMRQD SU H| XZ IH]\ WIIRQHIR X3\ WRZ QIND LXDNWZ QIE
MUGRSIHR Z Sp<QHW\ P HVEISIH SWDA DIHQW

-HM F] H GDBMG] IH] DAXAHWZ D HVBDP [UALDJHQW :  EDGDQIX * KRW UWU
RSXEONRZDQ P  @BFD U SRND| DQR GZ XHVZSRZ \ DViZN QD RVREIMWIK
DIHQWZ NRU\WEIGR K] QDY UG LLSDP IWWA.GXJRWMP IQRZHW @ ID/IH
Z VW) \ NQIUAD QDSDWRIN XP 1M F|D XNUW ] R @ HSRGAHQHZ WH AL
SRAKRG] GFHV] QH| DXIDQHIR <G D QS ZIDGRP R ALH P DIOXE ] G\ HQID
ND®IQGDU RZ HIR DDIHQW DSIM ZD MiZ SDP LUALNINR HBP HQWSU \ GDWHIR
NRQWINWX ) D] D DNWZ DRMQDWAISRZ D D GRSIHR SRGF] DV Sp<QIHV| HIR

SR] RUQIHQIH| Z I¢] DOHIR ] DGDQID NHG\ | SDP IUALSREIHDQR] R @ H
SROFHQH LWDNVRZ DQR M NNR ] DXI DQC SRGWEZ UGHR 1M $XVRU\ X\ VNDDQ
RNRR  SWRF VWXWH QR A DSIVDQID] R @ HWH A.Z SDP IUALRW] WHGQR
RNRR  SWRF WXWF QR ALMIVBU<QIHM] HVDNWZ DRV 0 HFKDQII P WIQ Wui>QL
MU RG MIGQRWD RZ HIR SLRP SWQWPWRQ SU HGHZ V] \ WMP XW]\ P \ Z DQIHP
VU] R @ HIR SREFHQAD Z SDP IWUALRW] P R>IZ R AC MUJR RSu<QIRQHV
DNWZ DAV \WXWLP RIC SU HWZ DE SIHZ RV@C VHWI LXNZ QEMU Z WG JG
<YGRZDZIDGRP R EQH MMA> Z IGRF QD G X>\ WRZ QIND -HGQDN

* KRW UMWAUULZ QiH> QDB WDNWRZ DE NINR Z \ QIN NRQAR®Z DQHIR EDGDQID
D QH SR IHG] RQ 1R GHQWSURGXNR N\

/



3ROFHQID LR] SLRV| RQHZ SANDAK GRNXP HQWRVIQDN DQID\ DIHQWZ GR

X] QDQID VN SWY LSONX EIQDUOHIR ] D HBP HQW SLRAHGXU EH| SIHFH WE D
D QDWIISQIH GR XUXFKRP IHQID IFK QDNRP SXWJH P IP R>HZ UHA\Z MR A
]DZIHD\ ] R @\ NRG> @$VENP R>QDE\ RSUHSWRZ DG IEZ &OXGH&RGH
GIDD(R P Z W EIHDXWR P RGHQE Z &RGH IHZ W EIHDXVR UWMIHZ  EH]|
GRGDZ DQIDKRRNUZ  F\ @\ SWZ XUKFKDP IDQ\ AK DXVRP DWH QIH SR
Z\WESIHQX RNH ®Q FK]GDJH  XP HUWM@R AL W@ Z WF HN VHZ HD

0 &3 DQL] R @ HIR SANX NRQILIXWDA MHIR : \ WELF]\ R] GAE DXVRP DWH QC
DQDQ U] P RG\ 1INRZ DQHVELEQRWINL %DGDQH SRND] XMW >H QDY UG IH V X>CRH
GR GHHQM Z GHVMDQD@ \ NRGX P R>HVDP R WREMU Z HNWRUHP DVBINX. MBHD
DIHQNSRWDNXYN SRGFHQID XP IHV]  RQHZ RAHQIDQ\ P UHSR]\ VRUXP NINR
AU E] GFRQHIR]DGDQD P R>HZ\NRU\ WRESU\ ] QDQ\ P X GRWAIS GR

MV WP X GR XUKFKRP IHQID] R @ HIRNRGX ) UHQGO ) LHE\ R
NRQARBZ DQ P WWMP NRQFHSAV EH| GRZ RGUZ Z\ NRU \ WEQID WIMMFK QINL
Z UHA\ Z MWP 1QR GHQAH %DGDQIH QIH REHW RZ DR SU HDP DQID 1] RDAY
URGRZ IM\D XUKFKRP IHQIRZ HIR ] DSHZ QIHQID QDSDWRINRZ LWEZ DHIR
GRWISX GRM WP X DQLSRGZ \ >\ HQID MURXSUZ QH > @

: SWDA  $JHQW DViD-QWPARQ $WEF\V DUH 5 HDOMF 7KUHDW \R $-$ JHQW

] RRRQHM @BFD U DXVRU\ Z\ Y>Q@ODVIBNLSRGU D\FH QD SRGWEIZ [HQIX
DIHQRZ LVSHSDURZ DQ\ FK GDQ K DQJ DIHQWGDVD IQWPARQ $' — NINR

RGP IDQU SR UHGQHIR SLRP SWQWPWRQ RGUEQC RG NDM Al QHIR

Z W)\ NQUUAD SROFHQD> @1 DSDWQINQH IRWP X XM SROFHQD GF]
SRGWEZ ID VSHSDURZ DQH GDQH SRGV] \ Z D\FH MU SRG | DXI DQH P FMBGDQH OXE
HOP HOW NROWINXY DIHQW QS LGHQWIINDVRU] DVREX GHNIURZ DQH
SRAKRG HQIH GDQ\ FK DER IRWP DWZ\ Z R DQID QDY UG] IDRWD] MUR
RGSRZ IHG] L $JHQWP R>HZ uZ F DV SRSWDZ QH WR] XP RZ DE QD SRGWEZ [H
IDV]\ Z HVB HV DQNLLZ \ NRQDE RSHUDAWI QHS\] HZ 1G] IDQC Z ] DGDQIX
JGFRQ P SUH X\ WRZ QIND SRGF] DVJG\ ] DEH] SIHF] HQIH V] XND\JFHWH AL
WR] ND] XNIFHVRIH LR] SR] QD DVNX :  NRQWREZ DQ\ FK WMWFK $' —XP R>IZ IDF
Z\ P XV] DQIH GRZ R@\ FK NINQIUE Z DIHQWK SU HIQGDUNRZ \ FK &@XGH

Z &KWRP H $QW LDYIW L1 DQREWRZ VHU D VIIN>H ] GD@H Z \ NRQDQIH NRGX RUD|
DWNLQD D FXAK GRWIZ Z &MXGH&RGH &RGH IHF\ * P 10L&/ —> @
3XEMDAD RSIVXM EDGDQIH D QH SRV [HUG| RQ\ LOR\ GHQWSLRGXNA M)\



0 QHVEH SR WHGQICIRWP URGG] ID\ Z DQID QD SIRAHVGHRA ]\ M) DIHQWD
RSIVXM EDGDQH 6DIHQRFH-QGXPARQ RSXEMNRZDQH ~ @SFD U $XWU\
Z D DOW] HAC SRZ IH] AKQIU DVBNX QD VWP \ DIHQWRZ HZ \ NRU \ WXINIFH
JHQHIRZ DQHZ VSRP DIDQHZ\ V| XNZ DQHP  DQJ UHWIHYDODXJP HOWG
JHQHIDWRQ 5$*  NWIUD QIHVSURZ DG DMU DQLGR ] DAKZ DQIDWH A
IDV]\ Z\ P LIQIRUP DAWP L DQLGR SLRP SWQWPWRQ 1 DSDWRIN QIH GRGDIVA
QHSWDZ G 1IZ\ K V¥ IHG| H DQLSR®FH  ®F] ] P IHQD VSRWE SU HGWEZ IHQID
SUZ G 1Z\ FK GDQ K IFK NROIMR E DNFHQWRZ DQIH VRQ VKNI RUD]

VHP DQWH QCEOAR ESRZ IC] DQ\ FK SRME :  LR] XP RZ DQIX Z IHBRHVZSRZ \ P
Z\VMLF\ Z WQVSRVLE W RQE DIHQW GR E UGQHIR S\ SIVDQID HORUXE
DWI EXVY QD MGQ P HVZSIH D E UGQH SRZ L] DQIH Wi MU QDWAISQIH
SRGWEZ CNRGIMDHIR ] DS\ VBQID LSWRZ DG LGR SR] RUQH VSUNHIR GF]
QHSUZ IGRZHIR D FXFKDZ QRWRZDQD> @: WMWK REHW® XNIR\ FK SIUE
RG] IQP RGHR * 37 &DXGH * HP IQL' HHS6HHNL4 ZHQ RWD DURKIWINU
5H$ PW5 H ®f LIRQ LVRROFD@I DN RMCIQC WNXWF QR AL JG\
QDSDWRINP pJ P IHQE VSRWIE SU HGWEZ IHQID GR WH FLGRNXP HQUX
P 1Q MM\RBIR E DNFHQRZ DQH VRQ VWWXNWUI RW] WR] P 1KV A HQH

SRZ IC] DQ\ FK SRNIE : SWE ZS\QC VUNSHQDRGSRZ IHG<NR FRZ C

. OM A QHILGM Z\ NY Z D\FH SREFHQID RUWD] P HFKDQ P\ Z HU | INDRV
SWZ G 1IZR AIQIRWP DAVIQHSR] Z DD\ Z\ NY EWIR URG] DM P DQISX@AY $E\
RIUWDQH \ EWQHHNWDXWRY\ ] DSLRSRQRZ DOP HVRGU SRGU D\IFC QD VBNIP
SU H\V VD FDQLX GRNXP HQW. E\ 1P QHM]\EZ S\ Z V] WH QHXZ \ GDVIRQ FK
HOP HQMZ QDGHRA NP RGHX P 1Q SUH] ] P IDQUNRGIMR ALWH A

XVXZ DQHZ\ >QH LRV DEIDQH V] WF] QH XVZ RJ RQ K SRZ IG] D

VHP DOWF Q FK 6DIHQFH1 RWPP DO DWRQ 61 2 EQ>\ DRQDWXWH QR E
DVBNX GR DZ SU\ SDGNX QDSDWIIND GRWRVRZ XNIFHIR VSRWIE

G/ IDDQDGR]DEH SIHF|HQD GR SU\ ] DFKRZ DQIX

WAXWIF] QR ALZ QHXWD@)\ FK ] DGDQIDFK > @8 VR NRQWREZ DQ\

H\WSHUY P HOWQD VSHAM@IH SY\ JRWRZ DQL P EHQRKP DIUNX &KRE 6 DOHOAH
-QGXPWRQ QIH MWVWNDM A Q P Z VW) \ NQIUAHP SRBFHQID X] XSH QID QUQIHV] \
WR]GID SRQHZ D> WZ QiH>Z\ NRU \ WXV ] DBPQR EDIHQWRGWH AL

1HZ QOW) Q K ] DP IDWAGRGDZ DE SREFHQD OXE IDV]\ ZHIQIRWP DAV ZS\ZD
QDVSRWE Z MNLDIHQWZ\ EIHD GH\ LIQWLSUHWMI SWDZ G 1Z H GDQH



e

2 SIVDQH P HFKDQ P\ SRND] X\ >HWDG\ R\ \pH ] DEH] SIHFA] HQID VIBINIH NaN

] DSRU MHARZ H RSWRIWDP RZ DQIH DQWZ WKVRZ HA\ LR] Z 1] DQID NDM

( QGSRIQW HWPWRQ DQG5HVSRQWH (' 5 P D RJWDQIF| RQHP RXIZ R A
Z\NJ Z DQDWJIR LRG| DM DNuZ SRQHZ D>] R @ HG IDDQAIDP RICE\E
Z\NRQ\ Z DQHZ WP DFK SUZ IG RZ R XZ IH] \ WIRQ FK LDXVRU ] RZ DQ\ FK
RSHDAV : ] ZIGINX] WP Z @MW H GRWF] CFHVEH] SIHFH WX DM VWP pZ
DIHQRZ \ FK Z VND] XM MU QD NRQHA QR EWRVRZ DQID RGP IHQQ\ FK

Z IHRZ DUOAMY RZ\ FK P HFKDQ] P pZ RFKLRQ REH® XNIR\ FK P 1Q DURKIWINU
] DNDGDMIFHGRP \ @C QHXIQR EZ REHFWH AL P HWVBGDQ\ FK LZ\ QINuZ

QDY UG| LSRAKRG CA\ FK JH<UWiGH [ HZ QOW Q FK QIH DBHQC Z DAGDAI SOQX
G| LD DQID DIHQW SU HG MUR Z\ NRQDQIHP  VHSDUDAI NRQWINX RJUDQIF] DQIH
XSz QH QDY UG LRW RERZ I NRZ C DXVRU ] DAV A RZ IHND G RSHUDAY
RZ\WRNP SRJIRP IHU]\ND> @ @: \RGRZIM\DFK 0 &3 GRGDWRZ C

Z DUAY U SRZ 1QQ WEIQRZ LE NRQVH\Z HQWH R] QDF] DQIH FD HWWH AL
SRAKRG] GFHVRG X>\ WRZ QIN1Z NANR QIH| DXI DQHVINRQARD GRWISX GR

] DVRENZ 1QQ\ FK SLIRMINWZ RWD] DODWP RZ DQIH R VH\Z HQRDFK Z NWU FK
RGH \ W HZ QOW] QHJIR ] DVREX SWRZ DG LEH SR UHGQIR GR X\ AD

XSU\ Z bRz DQHIR QDY UG ID> @2 JWDQIF] DQH W]\ ND] Z 1] DQHIR

] ) UHQG® ) ILHL$' —Z\ P DID SRQDGR DQDA} RZ DQID RER FK UHSR] \ \VRUpZ

Z RGJR®ZDQA P RGRZIMNX EH NXF\ VRNHQUZ DQLNRQW DSHZ QDGR FK
GRWAIS GRJ HA\ Z MWFK VA WP 1Z RUDQL DAV EGRNRZ DQID DXVRP DWF QHIR
XUKAKDP IDQID SIN1Z SRFKRG GR\ FK ] DQDJ} RZ DQHIR WHSR]\ VRUXP RWD|
QH DBPQHIR VSUDZ G DQID IGHQM INDRWZ ] DVREPZ  GHNDURZ DQHIR
SRAKRG HQID GDQ\ FK LIRWPP DWMZ RGSRZ IHG LQDY UG L> @ @3RQDGR
6DIHQAH -QGXPWRQ Z \ P DI D XMIGQRIFDQID VSRVREX SU HOWEZ IHQID
SREWDQ FK WH ALRW VSWDZ G DQIDZ Z\ QINDFK SR LHGQIEK A\ P RGHO
SWZIGRZR CF\ ZWD DOHRVRE\ REIHNW LSRVAD ) LGM Z\ Ny Z D\jFH
SROFHQD RW| P HAKDQ P\ Z HY IINDFMSIDZ G 1IZ R ALIQIRWP DAVIQH\C

SU\ WRVRZ DQH GR Z\ N Z DQID P DQISX@AVSREGU D(FHVOD V] WH Q P
HWSRQRZ DQX Z\EWDQ IKWH A.> @



RE

] QDBXMI MU SRGVXP RZ DQH Wi>QIF SRP LOG]\ NDM A Q P P RGHOP

A EHIDVENX DSR LHGQIP Z VW) \ NQUAHP SRGFHQID $6—

. U VIUXP
SRU1Z QDQID

&HCDVIDNX

: H\VRUZ HMAD

: \NU Z D@R E
SUH WDG\ R\ NpH
W WHP \ RFKLRQ\

%H SR UHGQL
XG D

QDSDWQIND

$VDN Z \ NRU\ WXNR
NI F] QC SRGDVQR E
WFKQIF] QC

1 DXV HQIH SRXIQR AL
IQMILD@R ALOE GRWISQR AL
VWP X LS HE DU DQ\ FK

Z QP GDQFK

6SUHSDLRZ DQ\ NRG >CGDQIH
VHARZ H SINOE 1QQD
IQMDNAD Z \ NRU \ WXNIFD

E OGP SGP HQERY

QHZ D AZ CNRQILIXWDAWDER
VDER ENRQARQGRWISX

=P IHQQD ] QDQHW JQDWU
DQRP DIH UXFKX L] DFKRZ DQID
SWIRAHMUZ P RIC] RWRE
Z\NUW GF AU EDENuZ
Z\NRJ\ WXNR FK SUDZ IGRZ H
SR Z IDGF] HQID &E ®UD@H
Q] 0G| IDP R>H SR] RWEE
QH| DXZ D>RQD

1IHP X\LE\EZ\ P DIDQ\
Z FKZ L0Z \ NRQDQID DVIBNX
G IDDQHP R>H] RWEE
ZFH QHVBY\ JRRZ DH
L] DXVRP DW] RZ DQH

3R WHGQIH Z W] \ NQLOFIH
SROIFHQLD SWRZ DG] CFH GR

SU HNIFLD FHOXX DIHQVD  Z DUDQW
$6—

=P IDQD] DFKRZ DQID XE SURFHVX
GHRA\ MHIR DJHQW Z WP MUR
FHX S@QX G| IDDQD Z\ ERWX
QD UG LDER Z\ NRQ\ Z DQ\ FK
RSHUDRAU

6SUHSDURZ DQDWH EXP IHM F| RQD
Z GDQ\ FK SREIHDQ FK SUH
DIHQW QS ZIDGRP R ALHP DIO
GRNXP HOAH VWARQH IOMUDHVRZ HVI
REW IH P HBGDQ\ FK OXE
RGSRz IHG LoD UG ID

& OWR RIWDQIF RQD MBHDM WP
RAKLRQ QIH DQD@ XM ] QDF] HAD
WH AL ] P IDQ AHX DIHQWD

LVH\Z HQRUX\ AD QDY UG L

G| IDDQDP RICE\EZ\ NRQ\ Z DQH
]DSRP RFCGR] ZRBRQ K @Y UG L
LSWZ IGRZ\ FK SR Z IDGA H

=Z\ NBIQHMMAZ \ P DIDQ. Z FKZ 1D
DNWZ DR QDSDWRINP R>H

ZFAH QHWKP IH AE SREFHQH

Z |HZQOW Q P ] DVREIH DDWN
QDVWISXMI JG\ DI HQWMQ] DVUE
SU HE RJ\



. U VHUXP
SRUI1Z QDQID

=Dwviy
LSURSDJDF\D

i WGR
SRGDVQR FL

=QDF] HQH
RFKLRQ\
REZ RGRZ HM

e

$VDN Z\ NRU\ WKNR\
NI F] QC SRGDVQR E
VHFKQLF] QC

0 R>H SR] RWEE ®N\D@\ DER
WV HJDEMUSUH WK
ERAQ ] R @H

RSWRIWDP RZ DQH Z \VSu@H

SR Z IDGF HAD O(E | DBHQR AL
D FXFKD GRWEZ

%QG [P SGP HOWBRV

QHZ D AZ DNRQILIXDAD
VDER EP HKDQ] P X

XZ IH]\ WAQIDQID XE NRQWRD
CGRWISX DER QIHEH] SIHA Q.
VSRWIE SU HE DJ DQID GDQ\ FK

=DSRU VIHARZ H \A VWP \
Z\NYZDQDZ DP D

L] DEH] SIHF HQID SXQNMZ
NR FRZ\ K P RICRIWDQH DE
UJ\NR GF QH]DSHZ QDY
SHQHVRAKLRQ\

3R LHGQH Z W \ NQLOFLH
SRGIFHQLD SLRZ DG] CFHGR

SU HNIFLD FHOX DIHQVD  Z DUDQW
$6—

=Z\NBI] DA\ QMU Z WP DFK
NRONUHVPHI R ] DGDQID XE VHW
®F Z W WP DFK Z\ SRVD>RQ\ FK
Z SDP IUE WR] EXGRZ DQH

XSUWDZ QIHQID DER NRP XQINDRNY

P 10G)\ DIHQWP LP R>H SWRZ DG IE
GR VWXWUZ NDVADGRZ \ FK

%4.DN QH) DZ RGQHIR WR] W>QIDAID
SRGFH RG QH| DXIDQHVH FLRUWD|
QHZ\ VWiLF] DNJFH RIWDQIE HQH
ZS\ZX \WMVIAH ALQD FH®!

SOQRZ DQH LX> AHQDY UG L
SUH DIHQ®

=DEH| SIHF] HQDREZ RGRZ HP RIC
RJWQF DEA U EZ HWRWZ Z HVAD
DO QIHVC Z\ WLF] DIFH NRQIHF] QH
\C Wiz QiH> R] QDA DQH L R&Z DQH
QIH| DXIDQ FK WH AL P 1QIP DJ] DAD
XSWZQH  NRQARD SMQX
Lz\ZRD Qb UG LRW)

] D IHG DAHG IDD
Z\VRNHIR U]\ ND

7DE SRUPZQDQLH NODV\F]QHJR F\EHUDWDNX L SR UHGQL

/
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. AHZFX URNX DP HIND WWH @ERIDRUXP $QWURSIF SUH\D DR
RUDQRP DGP IQMADRMSD W RZ HVGRNXP HQUAND DBNX NWU SRG
Z1JQGHP WWDQQHP ID SUHHGHQVX Z KMRULEH]| SIHFH WEZ DA VWP pZ

V] WF) QHMQWD HQAV &KL WWLNRQFHUR $TEDEDRWD] SRZICIDQ | QP [QWMXYW
EDGDZF\ 4ZHQPID\ Z ACIX GQL RG NZIMODGR FHZMPD

WRNX  Z\ JHQHUIRZ DE SRQDG P LIRQD IQMDNAY] P RGHDP L] WRG 1Q
&OXCGH SRVXIXNFMU R SIRV RQCMHACEOAR ~ WMUR IDV]\ Z\ FK SLRIID
XAWRZQNIZ > @ @&HBP QHE\ R]DNuFHQH G| LD DQDW WWP X DQLMUR
1QM AHQH &HEP E\ RSUHVUAHZ IHG)\

7HAKQIND NWLE P IHRSRV X3\ EMU DEBNXIGR  MVAZ DUDOWP  GHVN@AY
P RGHX RNH @Q\ P Z DQIGN|\ A Q FK <G DFK NINR DGYHW/DUDCP RGHO
GMMDMRQ

© XSUZQRQ P ] DWRVRZ DX GHMVOAD Z IHG\ MMAMEQGDLGRZ CP HRGC
IO\ QHULXF HIDP DV]\ QRZHIR GX>\ NRVVRZ Q' Z XW]\ P DQIX P RGHO
<YGRZ\ RNH @Q Z @MDMJ HNINR QDXA\ AHO VX3 GR Z\ WHQRZ DQID
P QHM] HIR ]\ EV HIR A WP X GRAHBZ HIR ]Z DQHIR XA QHP  * WDQIFD
P 10G)\ GR]Z RBQCRSWP D@ DAY D QHXSWDZ QRQ P SR]\ WZ DQHP Z IHG] \
] P RGHX ] DBH SUHGHZV]\WNMP RG]JRG MIRZ D AAHDRW] ] DNLHVX
SU\]QDQ K SUZ . IHG\ URO QDXF] \ AHD SHQLV VWP QDBHCR GR IQQHIR
SRGP IRW( D] DS\ \BQID NHRZ DQH\C GR QHIR EH] RGSRZ IHGQIHV JRG\ OE
SR] D] DNUMMHP XG IHRQ\ FK XSUDZ QH  Z FHXX RGVE RU HQID VSRVREX Z NBNL
UHDIXMI RQ QD GDQH Z HVIARZ H P R>H GRME GR QDUXV] HIID SUZ Z DVQR AL
IOMBNMD@HVZ DIXQNAZ NRU\ WEQID] XV XJLOE VBVP QIR

SU HOVUELIRUAZ D ] DBHQIH RG GDOHIR NROWNX SUDZ QHIR LVSRVREX
SRI\V\DQDGDQ K> @ @



3 IRFHGHUWQ RSIHLD MU QD] QDF] QHVDM P HMLQDNDGuUZ | DP IDWV

\VDP RG] IHQIH SRQRVIE NRV] W ] DNXSX ] DDZ DQVRZ DQ\ FK XN DGUZ

REQH HQIRZ \ FK EXGRZ\ FHQWMiZ GDQ FK R SR]\ WZ DQID] DVREpZ
WHQIQIRZ \ FK QDSDWRINNRU\ W] NRP HUA NpHI R LOMU HWX

SWRIWDP IMWFA QHIR DVNRZ DQHIR SRGP IRV NINR LHDWZ QIHVBQIHIR <LuG D
RGSRZ IHG] LV X>CR FK GR WHQRZ DQIDZ DVQHIR P RGHX 0 DVRZ H

SUHA ]\ MIH M RWP X RZ DQH] DS\ VBQID SLRZ DG| C GR X] \ VNDQID GX>HMIF E\ SD
ZHVAH Z\ MAH NMUH RG] Z IHAHGONE VSRWIE P DSRZ DQID GDQ\ FK
ZHVIARZ \ FK QDRGSRZ IHG LSUH DNRZ DQ\ P RGHOD] HEWLDQHZ \WQ
VSRWE GDQHP RICSRV XX\ EGRZ\ WHQRZ DQIDZ DVQ FK P RGHDQ] DX DP HN
SIHZ R FK N\RV|WZ EDGDZ AR WR]ZRRZ\FK> @ @

-HGQDNRGE\ Z DMUWR NRV WP MINR A i>QRUIRGQR ALRWD|

UHSUH HQMWZ QR ALLR] NDGX GDQ\ FK WHQIQIRZ\ K : P IDW

Z\NRU\ WZ DQID GDQ\ FK Vi QMWH Q FK A\ WH ALJHQHIRZ DQ K SUH| LQQH
P RGH®I NONR P DWUD X WHQIQIRZ HIR GRFKRG LGR NXP X@RVE UGuZ
DSWRNV P DAVRUD] SU HVXQIUAD WR] NDGX GDQ\ K DQJ GDVid GMMEXWRQ
WKIW FR] NRGLP R>HWRSQIRZ R REQDENINR EP RGHDZ NROID FK
WALDADAK WHQQIRZ \ FK

© SU\ SDGNX NDP SDQLL] U] DS\\BQIDP ID\ AKDUDNWAU] DGDQIRZ\ LE\ \
VNRQWKXRZ DQHZ VSRMIE XP R>IZ ID\R Vi VWP DWH QH SLRILBZ DQH
]GR@R ALP RGHX Z W HK REV] DIDFK R V] F] HIH@HVZ DUR FLVMWDWAI LF] QHV

DXVRP DW] DAVIIQX QIHULRSRILDP RZ DQID

S@QRZ DD G XJRWMLP IORZ HIR

] DDZ DQVRZ DQHIR Z QRVNRZ DQID DXVRQRP I QHIR> @ @

-QR\ GHQWIMQ] Z WAL XZ DIU QD DVSH\WGRWG | DG IHVKZ ] JOGQIDQ

Z DQDQ DFK EH SIHA H WZ DV WP piZ V] VMF] QHMQWDI HORV RAKLRQA
Z\ P DID\} QHWOR LQIUDVAKNXID NRG <G RZ\ LGDQHWHQQIRZ H ®F]
VIN>HZ D AZ R ALVDP HIRP RGHX Z NWU FK XWZ DBRQH VC HHNW

Z IHROMYLK SWDF EDGDZ ]\ AK SIRAHVX WHQQIRZ HIR RWD] GHA ] M
SLIRMNRZ \ AKX D NWU FK QHXSUDZ QRQH SR]\ \WDQIH P R>H QDWSIE SR] D
VFKHP DIMP NDM F| QHIR Z DP DQID GR 1QI LDVAXNMXUY

/



© VENEK SU\ SDG\DFK ELDN] R @ HIR RSURJWDP RZ DQID R

MIGQR] QDF] Q K R] QDNSY HDP DQID] DEH SIHAH  VSWZ ID >H] GDY HAH

SR] RWEWI WKGQH GR VNDM [ INRZ DQID Z DP DK GRWKF] DVRZ \ FK P RGHD
DQD@\ QR GHQMZ =RUDQ] RZ DQ. FKDIDNWURSHUDAVP R>H XNaZ QE MU

GRSIHR Z DQDQ IHZ ] RUFUZ REHR XNFHWARVXQNRZ R GX>C

T EVIOMDNA> @ @

=DJWR>HQID] Z I} DQH] H\WWDNA P RGHX P R>QD WR] SDWA Z DE QD W) HK
SR]IRP DFK 3R SIHZ \|H Z D AAH®P RGHX P R>H XWDAE NRQARD QDG

UH XGOWIP LSRQIHVMRQ FK QDNDGUZ EDGDZ F\ FK RUWDQI] DR M)\ FK
LIQDQVRZ\ FK 3R GXJIH X\ WRZ QR P RICQH Z IDGRP IHNRU\ WRE

] QHDXVRU ] RZ DQ FK P RGHDR QH QDQ\ P SRFKRG HQIX Qi>\] HMBNR FLOXE
QHSUHZIG\ Z D@\ P VSRVREIH G| IDDQID 3RW HAH XSRZ V] HRKQIHQIH VINIFK
P RGHDQP R>H P IHE V] HW] H WXWLVSR HA QH LM WP RZ H 0 RGH®! X] \ VNDQH
GLRIC HWWDNAWIP RIC] DFKRZ DE] QDA QCH U EP RXI R ALRU JIQD X

D MIGQRA H QHQHRGE DY DEZ SHQLHH\NWZ GRWRVRZ\ Z DQID MUR

] DFKRZ DQID GR IQWQAVIFA RZ IHND SU\ WK ] DVDGRWD] Z\ P RIpZ

EH| SIHF|H WZ D DQJ $-DDQP HQW Z\ SUDFRZ\ Z DQ\ FK Z VRNX GRGDIWRZ HIR
WHQIQIX LGRWADMQDP 1Q Z FHX RJWDQH HAD JHQHRZ DQDWH AL
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SIRWNWRZ DQID] R @ HIR RSWRIWDP RZ DQID DXVRRP DW/] DRVIDVINLZ

GH IQIRWP DA M) FK A\ REHVIAID P HKDQ] P pZ NRQWROHWSRURZ HW @ @
: HH\AHZ ] WWR U]\ NR] DWRVRZ DQIDP RGHDZ VAHQDUXV] DFK QDGX>\ E

© \ U Z DQIH GHMW@AVZ F] DMH U HA\ Z MVP - MMAMKQLE] QHWKGQHZ D QIH
GDWUR >H DVBN QIH JHOHXM WSRZ \ FK i JQDpZ DDWP RZ\ FK
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s U +XJJIQJ ) DFHXNAZ QL ] GDJ HQIH GR NMMUHIR GRV] R SRGA DV
NRQARBZ DQHVRAHQ ] GR@R ALM WMP pZ DIHQWRZ \ K Z ] DNUHMH
A EHEH| SIHF|H W¥ D =DGDQIHP DIHQWMZ E\ RWR] Z 1G]\ Z DQH
SU\ JRVRZ DQ\ FK SLIREGP puZ WMRZ\ FK D QIH X]\ WW.Z DQIH GRWIISX GR
U HA\ Z MAMMOQ LDVAXNAXU +XJJIQJ ) DFH 6\ WMP \ Z\ NLRA]\ \ MIGQDN'SR] D
SU HZ 1G] IDQH JWDQIFH H\WSHU P HQW VDP RG] IH@IH LR] SR] QD\ LSRCA\ \
VSRVWRE\ Z\ NRU\ WRQID NOX SRGDWR FL RSX AL\ RG] R®ZDQH RGRZ IM\R
WMRZ H D QDVWAISQIH Z \ NRQD\ G] IDDQIDZ A WP DRK QDBHCR FK GR
+XJJIQYJ )DH> @

IBFD 2 SHQB—RSXEM\RZ D R Z VWISQH X\WWRGIQID Z \VSu@HIR GRAKRG| HQAID
RNLH @IF ] GDUY HQIH NINR EH| SUHFHGHQVRZ \ IOR\ GHQWA EHLEH| SIHF|H \WZ D
1Z1gDQ 1 Z\NRY\ WRQHP ] DDZ DQVRZ DQ K] GR@R AP RGHD> @
%DGDF H QH SREADQDIHQRP  DINRZ DQID LQI LDVAKNMU SURGXNA NpHM
=GDJHQHE\ RQH DP IHJRQ P VAXWIHP UHD® DAV DGDQID WMRZ HIR SU H|
VWWP ]GR@ GRVDP RG IHQHIR S@QRZ DQID NROIM FK NLRNuZ
IQMBUHRZ DQAIDZ\ QNuZ LX*\ Z DD QDY UG L

: HG XJ UIHDAVI2 SHQ$—Z EDGDQIX XA WA\ \ P IUG\ IQQUP L* 37 6RO
RW| EDWE IHV GR@\ P RGHOBY HGSUHP IHRZ\ 1 D SRW HE\ WX P RGH®!
WARQILJXURZ DQRVEN DE\ QHSUHYZD\ Z\NRQ ZDQD]DGD WOR GDWIR
>HREH® RZ D\ RQHZ\ NJ Z DQIHLZ\ NRJ\ WWZ DQIH SRGDWR ALXE LQQH
WIFKQINLRIHQV Z QHJIR A EHLEH| SIHF|H WZ D 3R] Z DD R VR RAHQE IFK

P DNV P DQH] GR@QR A.Z NRQAMRGZDQ P LRGRZ IMNX D®! MIGQRA H QIH
RJWDQIF DR ] DEH] SIHF HQID NWIUWH SRGA DV] Z\NHIR NRJ\ WEQID] P RGHD
P D\ EGNRZ DE Z\ NRQ\ Z DQIHV] NRGIZ \ FK SRGFH
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6\ VWP \ DDHQWZHG IDD\ Z MIHRG]RBZDQA P UIRGRZ IMNX WMRZ \ P

0 RJ\ MIGQDN IQWREZ DE GRGDWRZ H SDNHW ] DSR WHGQIRY HP Z HZ QOW] QH
XUKAKRP IRQHIR SLRIWDP X NWMU SUHN\DJ\ Z D >QGDQID GR ] HZ QUM Q1 K
NDWBRIpZ SDNHWZ LSUHKRZ\ Z D SREWDQH SANZ SDP LWUA_SRGUIF QHV

0 RGHBIZ\NY \ Z WP SWRIWDP IHQH QDQCZ A H QHVBRGDWR E

LZ\NRU\ W\ N NDNR SRF] QWMN GLRILSIRZ DG| GFHVBR] D SU HZ LG IDQH
RIWDQHA HAD WRGRZ IM\D 1 DWNISQH] Z LU\ D\ VZ RV XSWDZ QHQID
LSUHKRG L\ P UG\ NRGM P LM VWP DP LWMRZ \ P L2 SHQ$— D> GRWBU\ GR
NRP SXWALD P DI(JFHIR GRWAIS GR RVZ DUMI R -QWLOHX

3R X]\ VADQIX GRWISX GR -QWLOHX VL VWP \ XWBD\ >H + XJJIQJ ) DFHP R>H
SUHKRZ\ Z DEP DWUD\ ]Z1¢] DQH] EHQFKP DINHP ([ SRIW\ P LWR] SRA U\
SRV XNZ DQIH VSRVREX GRWLADGRMIR IR ZI(]D : MIGQ P

] 1DREVHZ RZ DQ AK ACIuZ G IDD SRCH\ \ NODVSRVREUZ DMNX Z WP
X3\ AH SY HIWRK GDQ\ FK XZ IH] \ W@QIDIJA FK RUD] QH QDQ\ FK Z | H QIHVI
SRGDWIR AL DE\ ] QDBKEP R R E] GD@HIR Z \ NRQDQID NRGX QD VHZ HLIDFK
+XJJIQ )DFH> @

5 HDAD + XJJIQJ ) DFH S HGWEIZ ID] GDU HQIH] SHU/SHNWZ\ SRGP IRV
NWUHIR 1QIUDVWKNAXUD ] RW D QDUXV] RQD 3RF QMRZ\ GRWIS X]\ VNDQR
SRGH DVDXVRP DWH QHJR SU HvZ DU DQID RGSRZ IHGQR S\ JRWRZ DQHIR

] EIRUX GDQ\ FK 6\ WP +XJJIQJ ) DFH GRSXV F| D GZ DVSRWRE\ Z\ NRQ\ Z DQID
NRGX ] Z IG] DQHIR ] H] EIRUHP  XUXFKDP IDQIH GR GF] RQHIR SWRIWDP X
VX>CFHIR GR Z A\ WZ DQID GDQ\ FK RUD] SU HV DU DQIH V] DERQX

XP IHV A RQHIR Z MUR NRQILIXWDAM : \ NRU\ WEQIH REX VSRVREUZ SR]Z ROR
XUKFKRP IENRG QD WHZ H]HWRERF\ P SUHZ D DR P JElpU

1 DWISQHW WP DIHQWRZ\ X]\ VD V] H)W] H XSWZ QHAD QDWP VHZ HJ H
RGQDM| GDOQHXP R>IZ IDMIFH GRWAIS GR XV XJ FKP XURZ \ FK LV WP X

1 DY QG D\GFHIR NDVADP L D Su<QIHVBY HAKRG| L GR NRGI FK A U AL

Z HZ QOW) QHMQI LDVWAKNAU + XJJIQJ ) DFH : HG XJ UHDRUS@WRLP \
Z\NRQ\ Z D WMCQFH RSHIDAVIZ Z IHX NJWWRWZ D\ FK RG] R&Z DQ\ FK

URGRZ IM\DFK RUD| SU HQRWL NDQD Z\ NRU\ WZ DQ GR ] GD@HIR WMURZ DQID
P 10G\ SXETH QHGRWISQ P LXVXJDP L



+XJJIQU ) DFAHSY HDQDQ RZ D G IHQQINREH® XA SRQDG WV

] DIHWMARZ DQ\FK ]| GDUH  3RVE LHUG] ROR QHXSWDZ QRQ\ GRWIS GR
RIWDQIH ROHIR ] HWEZ X Z HZ QOW] Q\ FK ] EIRWZ GDQ\ K RUD] GR NI GDQ\ FK
XZ IH]\ WQIDIGR, FK X3\ Z DQ\ FK SUH XVXILSOMRWP \ 1 1H] QDB IRQR
QDWRP IDWGRZ RGIZ QD] P IDQU SXETH QH GRWIISQ FK P RGHQ ] EIRY1Z
GDQ\ FK DQLDS@NDAUESDRHY 6SWDZ G RQR WiZ QH> REWD\ NRQWQHZ
LRSXEQ\RZ DQH SDNHW \VE RJ GFH SXETF] Q. D FXFK GRWEZ

RSURJWDP RZ DQID LQIH WA IHUG] RQR IFK QDX HID> @

1 DM D>QIHM] D W>QIED Z WRVXQNX GR WSRZ HIR P\ EHIDVNX GRWH] \ VSRVREX
Z\] QDF] DADNRBIM FK G| IDD  :  RSHIDAUSWRZ DG RQHVBU H| F| RZ IH\D
QDSDWEIN Z VND| XM FHOZ \ EIHID QD UG LD LSRGHW XM GHR\ ] Mi R QDVAISQ\ FK
HVSDFK : RSIM ZDQ\P SU\ SDGNX A RZ IHNRNIH @ MG\ QHGR] Z RRQ. FHO
WMRZ\ WR]ZIC] DQH]DGD EHQFKP DUNX ([ SRW\P 6\ \WP \ DIHQRZ H
\VDP RG] IHQIH GREWD\ MGQDNVSRWIE MR RMCIQUAD Z\ NRU\ VWXNIF EDUHY
URGRZ IM\D WMRZ HIR L] DEH] SIHF] HAD] HZ QOW] Q FK Vi VWP 1Z NBNR NRBIH
SWRE®P \ WFKQIF] QH GR SRNRQDQID 2 VRE\ SURZ DG GFH HZ DOXDAW QH ] BFL
DQLQH] DV IHG] L\ WRK G IDD  $XVRQRP IDVI VWP X NWLDP IDD

XP R>@ IDEWR] Z 1G]\ Z DQH] R>RQ\ FK]DGD  GRSWRZ DGJ LD Z IUF GR

Z\ NRQDQID RSHLDAVIZ \ NLDF] DR\ FK SR] D] DP IH] RQ\ | DNNHVWMX > @ @

-QR\ GHQW QIHP R>QD S\ SIVDE SRMIG\ QF] HP X E UGRZ LP RGHX ' RV] RGR
QHIR Z VWXWIN SR G HQID Z\ VRNIFK ] GR@R ALP RGHQGR Z\ ] XNZ DQID

LZ\ NRU\ WWZ DQID SRGDWR AL GRWISX GR QD UG] L QHGRWIIWF] QHM] RDAV
URGRZ IM\D RUD]| ELDNX VNXWIF QHIR Z DUXQNX ] DW) \ P XNMIFHIR G| ID DQIH SR
SU HNLRFA HQIX JUDQIF EHQRKP DUINX 6\ WMP \ Z\ N \ QIH QDQCZ A H QIHM
SRGDWR EZ VMZ HJHSR WHGQIF CA P ]Z 10NV D\ XSUWZ QHQD
SUHKRG L\ P IUG\ NROIM) P LM VWP DP L SR\ WZ D\ GDQH

XZ IH]\ WQID\JFH LRWIMWAF] QH] QD@ \ GLRIU] GD@HIR Z \ NRQDQID NRGX

Z IQUDWMKNXJH+XJJIQI )DFH> @ @
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1IHE\ VR DVENSRGUDMA QDZ W]\ NQIUAX ] R @ HMQWAXNAMGR DI HQW DQL
SWEDRGW R HQAD] GROQR ALFXG HIR P RGHX 6\ WMP \ X3\ Z D\ WSRZ\ FK
WIRKQINRIHQV Z QL K VNIFK NN Z \ NRU \ WE2QIH SRGDWIR ALGQID] HIRZ HIR

] GD@H Z \ NRQDQIHNRGX S HUFH GDQ\ FK XZ IH] \ W@ID\IA FK ] Z LUNV] DQH
XSUZ QH LSYHP 1KV F] DQHMUP 0G|\ V WMP DP L 6] A Hlu@C AHKC
]GDYHQDE\ RWR >HVDP RG] IHQIHZ\ V] XNZ D\ P R>@ R A.Z\ NRQDQID
NRGIMHIR NIRNX L A\ \ MiZ Z IHRHWISRZ C GLRIU SWRZ DG GFCGR

LR Z ¢ DQID] DGDQID

&) 9 AUY 3UBG"! A2
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[03=)) LRNX 0 LFURVRIW KUHDWOWI HOFH RUD] QUH DBBQH] HVSR\
EDGDZ F HXN0Z QL\ VNRRUG\ QRZ DQ\ DVINQD D FXFK GRWEIZ

RSLWRJWDP RZ DQID RUDQ] DAV$SM QF$3—:  ACIX RN\R R G IHZ WEG] IMUAX
P IOXW LHWMA HQSP A\ QIOMUOHVRZ \ P NDBRIX ] NMUHIR X3\ WRZ QIR
SREIHIDNT SDNHW RSURIWDP RZ DQID GO H\RV WMP X -DYDBFUSW
RSXEMNRZ DQR SIJE] R @\ FK Z HOWF WLHK SDNIHWZ QDBBCR FK GR
RILEMMQHMI XS\ # DV QFDSL # DM QFDSL JHQHUIDWRU # DV QFDSL JHOHUIDRU
KHSHWY/ # D QFDSL JHOHIDRUFRP SROHQW RWD] # DM QFDSLVSHRV SU\
A\P RWIMIL] QIFK RSXEMNRZ DQR ] DuZ QR NANR Z \ GDQIH S| HGSWHP IHRZ H
BN LNNR Z \ GDQIH SU H QDF] RQH GR WXQGDUGRZ HMQWEMAM 1 IHE\ \ WR
SDNHW SRGV] \ Z DFH MU SRG SRSXOUQ SIRMNW= R @\ NRG] RWI
RSXEMNRZ DQ\ ] DSR WHGQIRY HP RIIAD@HIR P HKDQ] P X SXEQNDRU
SDNHWZ LSRG]DXIDQC QD ZCRUDQ]DAV> @ @

3XQWP ZHVADE\ E UGQIHWNRQILIXURZ DQ. DXVRP DWF] Q SLRFHV* W XE
$PURQV XUXAKDP IDQ\ SR]J RV HQAIX SLRSR]\ A P IDQZ NRG IH 3LRAHVWQ
G IDD ] XSWZ QHQDP LJ uZ QHIR LHSR]\ VRUXP D MIGQRA H QIH S HE D D
WH FLSRAKRG] CFHRG RVRE\ ]J DVIDMFHM P IDQ\ FRXP R>@ LR Z\ NRQDQH
QH DXIDQHIRNRGX Z XSU\ Z LBIRZ DQ P URGRZ IMNX SXEBLHT XHWBELI HW



3URFHV DXVRP DW] DFMXUXFKDP D NRG SRFKRG| CR\ ] QH| DXIDQHIR SX@
UHTXHWX | XSUDZ QHQIDP LUHSR]\ VRUXP ED|RZHIR XP R>I¥ ID\IF

Z\NRJ\ WEQIH V] HRNHJR ] DNLHVX XSWDZ QH S\ ] QDQ K P HAKDQ] P RZ L
* W XE $PMRQV 3RWP ] GDY HQIX Z UHSR]\ VRUXP SRNIZ L\ MU
QHDXVRU ] RZ DQH] P IDQ\ FRP P IW SU\ SIVDQH GR DXVRP DWH QHIR NRQ/D
DVt QFDSL ERWNWILH QDWAISQHWDIL\ GRJID U] LSRZ IG] DQ K] SLIRAHVHP
SXEMNRZ DQID SDNHWZ  3XETH QH ®RILSRVE IHUG| DT NRGIMIR EWFK ] GDUH
FKRE QIH SR] Z DO\ MGQR] QDF] QH RGVE R\ EVDP HIR P RP HQW SR\ VWDQID
SR ZIDGAH 1 DWAISQH RILENMQH SURFHV DXVRP DWV] DRV W XE $ PARQV
RSXEM\RZ D\ ] P RG\ IINRZ DQH SDNHW Z LHWMAM HQSP  NRU \ WIINF

] PHKDQIP X2+ & NWU XP RX@Z ID IP SRV IHU(G HQHVR>\DP R ALEH|
X\ ADWD HIR WRNHQX GRWISRZHIR> @ @

: W XORAHZV\WMH] R @ HZ HWA P D\ SUZIGRZH NY SWRJWDILF QH
SRGSIVDQH SR Z IDGF] HQAID SRAKRG HQID Z WND| XNIFH U HA] \ Z MM LHSR] \ VRUD
RW DXWRU ] RZ DOHSWRAHM Z NWU FK ] EXGRZ DQR SDNHW 0 HFKDQ] P

SR Z IDGF DQID SRAKRG| HAID SWDZ IGRZRZWD\ ZD  >H SDNHW XV RJ RQR
Z RIFD@ P SURAHVH DXVRP DW] DAV QH Z HY [INRZ D MIGQDN F\ ] P IDQ\

Z NRG| IH NMUH XUIXFKRP L\ WIQ SLIRFHV ] RWB\ Z SUIRZ DG RQHSUH]

XSUDZ QRQCRVREU 31\ SDGHN WIQ SRND] XM RJUDQIF] HQIH P RGHX ] DXIDQID
RSDUMIR Z\ COF] QH QD SRGSIMH LSR Z IDGF] HQIX SRFKRG] HQID SDNHWX MSHD
QDSDWRIN SU HY [H SLRFHV MU R EXGRZ DQID XE SXEQNDAM SWDZ IGRZ \
SRGSIVP R>H SRV IHUG] DE SRAKRG] HQIH VN>H SDNIHW | DZ IHDMFHIR ] R @2\
NRG> @ @

=R @\ NRGQHE\ XUKFKDP IDQ\ DXVRP DWF] QH SRGF] DV IQWBEZ DQD
SDNHW ®F] GRSIHRZ WG JG\ DSINDA®Z F{\WZ DDJR]DSRP RFC

SROFHQD [P SRUMXE HTXILH = WIR SRZ RGX RSAMQSP  LIQRWIH VFUSW
NALD EGNXIW VN SW Z \ NRQ\ Z DQH SRGH] DV IQWEMAY QIH] DSRELHID D
XUKAKRP IHQIX V] NRGIZ HIR NRGX =DIQIHNRZ DQ\ SDNHMKUXFKDP 1D Z V@
RVREQ. SURFHV NAU SREIHD ] -8)6  R] SLRV] ROHWHALY X>CFHVER

SUHKRZ\ Z DD LXGRWISQIDQD SIN4Z ~ SAN -DYDSFUSW DSIVDQ\ SRGQD ZC

Ol QF NIC



3ANWQ] DZ IHD 1DV \ ILRZ DQ NRGIM) HES ] R @ HIR RSLRIWDP RZ DQID
NMU SRRGV\ ILRZ DQIX XUKFKDP ID  UIRGRZ IM\R O IDVWP D 8 P R>I IDRRQR
XW)\ P DQIH GRWIISX GR VA WP X LNRP XQINDAWI ] LQI LDVAXNVLE QDSDWRIND
VEN>H] DSR UHGQIRVE HP NDQDpZ ] DSDVRZ \ FK Z\ NRU\ WXIIR\ FK -3) 6
SIRBNL 1 RWWILMHALW1Z QRY UGQH =DZ IHDR WZ QH> P RGX\ VX>CFHGR
NUDG] IHA GDQ\ K XZ IH] \ W@IDR FK LDXWRP DWF] QHIR WR] SU HVW] HQIDQID
MU GF Z DQDQ RZ DQHVZ HWIQHE\ \ RQHDNWZ QH> @ @

(®P HOMP RGUI>QDIA P WIQ SU\ SDGHNRGWSRZ HIR DVBNX QD D FXFK
GRWIZ E\ VSRWE XWXFKRP IHQID] R @ HIR NRGX %DGDAH8 QW RSIVMDD
NRP SXWUGHZ HRSHID] VWP HP P DFR2 6 QDNWU P RV DUR SLRMINW
DQDQ RZDQ SY\ X3\ AX * IW XE &RSIRW:  VRNX WIMDQDA]\ QD UG IH
DXVRP DWF QHZ A\ VB R ] DBHQR ALSLRMNW Z WP ] DIQIHNRZ DQ SDNIHW
# DV QFDSLVSHR 6DP R] DIP SRURZ DQIH SDNHW XUKFKRP LR

] R @\ NRG NMU SREWD ] MHAL-3) 6 NRGI W DGQINRSLRILDP RZ DQID

0 IDWP DLQDZ I(] D SR CA HQH] VHZ HHP QDSDWQIND 3LRIWDP MB QHZ\ GD
UDF] QH SREFHQID IQABOAVSDNHWZ  QSP IOWE@® A\ QQR E NWLDP RJ DE\
WEQRZ IEP RP HQW Z IDGRP HVANRQWRDXH WRZ QIND ] RWI D Z \ NRQDQD
DXWRP DWF QHSUH Qb UG IH DQDA XMFH SIRMNWEG - @

6DP NRP SURP [VSDNHWZ WEQRZ L NDM F|Q DBNQD D FXFK GRWEZ
RSWRJWDP RZ DQID -HIRZ\ P IDUDIHQWZ \ XNoZ QL MU QD HVIZSIH XUXFKRP IHQID
] R @HIRNRGX QDY UG IH DQDQ XMFAH SLRMNWDXVRP DWH QIH SREWD R

LZ A\ WR] DIQH\RZ DQC] DBHQR E SRP INIWIF P RP HQALUF] QHMQWEOAU
LNRQARQSU H SWRIWDP M 7HQ HVZS P R>QD SRZ IC] DE] SRGDVER HDP L
DIHQRZ HIR D FXFKDGRWEZ $6—-  QDWRP IDWWUR EH| SR UHGQLVNXWAN
Z\NRQDQIH] R @ HIRNRGX  RGSRZ IDGD NDWIJRULQIHRF] HNZ DQHIR
Z\NRQDQDNRGX $6—- > @SJHOMQHE\ ZIOF<(uGHP DVINX BF

1ZIONV\ MR WXWH QR ESUH DXVRP DWF QH Z\ NRQDQIH A\ QQR AL NWIH
Z WDG\R M)A P SLIRFHMHZ\ P DID\ E\ G ID DQID X\ WRZ QIND
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$QDIY DNRGX 0 IDWP \ XNAZ QLD SRQDGWR | XQNAW XP R>TY ID\JFH
P RG\ IINRZ DQIH SON1Z NRQILIXUDR M) FK DM WWMQWZ SLRIWDP IMWF Q FK
VENFK NDN &@XGH &RGH * IW XE &RSIBRWF] \ &XUWRU 3R] Z DD\ RQH GRGDZ DE
DXVRP DWH QIH XUXAKDP IDQH SRGFHQID OXE IQVWWKNAW RG]\ WZ DQHSU H|
DVl WMQD SRGH DV NRGID FK VMM ' RWISQH LDSRUN QIH SRV IHUG| DI
MGQDN DE\ IXQNAVIWIE\ \ DNWZ QHZ RP DZ IDQHMDQ -FK REHFQR EZ WD XM
QDP RXIZ R EX\¥ R HQID Z IHRHWISRZ HIR D FXAKD DVBNX ] DIQIHNRZ DQ\
SDNHWP R>HGRWEEMUGR  LRGRZ IM\D] DSR WHGQIRVY HP ] DXIDQHIR

D FXFKDGRWEZ MUR Z A\ VBQIHP R>HGRSIRZ DG IEGR Z \ NRQDQID

] R @ HIRNRGX DXUKFKRP [IRQHZ WQVSRWIE RSWIRIWDP RZ DQHP R>H
QDWIISQIH] P RG\ | INRZ DE NRQI LI XUDAI DV WWQWD 2 WM@LHVZS RGSRZ IDGD
P RG] IHWZ DHIR SR UHGQHIR Z Vi) \ NQUAD SRBFHQID ] R @ DWH E

] DSIVDQD Z NRQI LI XUDAMMMARGH] \ WZ DQD SRGH DV NRGI\ FK VHWIL GDBM
ZS\ZDQDG| ID DQIH DV WWMQD

0 HKDQI P NWUHIR DNWZ DARVIQIH SRVE IHUG] RQR Z SU\ SDGNX 0 [IDWP D

] RWB QDVRP IDW DREVHLZ RZ DQ\ Z NDP SDQIL6$1" : 250 B) 2 (

XNZ QROHVBU H 6RANHW - OXWUR U LSRGGDQHMR] V] H] RQH\VDQD H
GHWM\R MHVBU H &RZ GBWINH ~ @BFD U> @ @ R @HSDNHW
QSP IQWEB®Z D\ XNY W VHZ HUO &3 LGRSIM Z D\ JR GR SINUZ
NRQILIXUDA M)\ FK &DXGH' HINWRS &XURWD 9IVXDBWGIR &RGHL:  1QGVXUD
NINR ] DXI DQHIR GRWIZ FU QDY UG L 3U\ JRRZ DQHSU H QDSDWIND RSIM
WK QDY UG] L] DZ IHD\ SRGFHQID W DQIDMFH DV WMQWZ GR RGA \ WZ DQID
GDQ\ FK XP R>IZ ID\JR\ FK GRWIS GRIQQ K MWW pZ P 1Q NXFA\ 66+

X3\ Z DQ\ FK GR XZ IH] \ WI@IDQID QD ] GD@\ FK VHZ HDRK GDQ\ FK
GRWISRZ\ FK GR XV XJ FKP XIRZ\ FK $P D|RQ: HE 6HWFHV $: 6 VRNHQUZ
SR] Z DDA FK NRU\ WEE] LHWWMAK QSP RUD| 1QQ\ FK SRXIQ FK IQIRUP DAV
]DSMDQ K Z 1P IHQQ K LRGRZ IM\RZ \ FK D QDWAISQIH GR S H\DJ \ Z DQID IFK
] R@H XWHEZHRZL]DSR LHGQRZHP Z\ZRD QUG L> @ @



30\ SDGHNWQ CF\ ] DAXAHDIHQW®Z HIR D FXFKDGRWIZ  $6—

] SUHUAHP FHX DIHQW $6— ] DXIDQ. NDQD 0 &3 SU HQRVLIQWAKXNAWD
QDSDWIQIND EH| SR LHGQIR GR SLIRAHVX GHRA ]\ HIR DIHQW 3RV IHUG DWP
VDP\P >HRFKURQD D FXFKD GRWEZ P XVLREHW® RZ DE QHWOR IQMIUWDQR E
SDNHWZ D@ JuZ QH> NRQILIXUDA L] DAKRZ DQIH QDU UG] LXGRWIISQIDQ: FK
DIHQRP $6—- QHRIWAQHDMUGRSY\SDGNuZ SUHUAD XE

] DIQHNRZ DQID SDNHWZ  ®F] REH® XM WiZ QiH> IHSR]\ VRUD LRV HQH GD
DIHQWMZ ] NWU FK P RIC SRFKRG] LENRP SRQHQW P RG\ | INXNFH LFK
IQVWXNAW SREIHDFH] R @ HRSWRIWDP RZ DQH SR]\ VWXNIFH GDQH

XZ IHJ\ WMQIDNFHGE Z 10Qw VSRWIE | P IHADFH IFK | DRKRZDQH> @ @
7HQVDP  LDSRUAGRNXP HQUNA LiZ QiH> NHXQHNRGZ LIRW®. QIH WOR DIHQW
P REHXWXFKRP IE] R @\ NRP SRQHQW®F] VBN>HP DZ DLHP R>HZ\ NRUY \ WRE
1HZ QOW Q' P RGHGB—NANR HBP HQWZ DVQHIR SURFAHVX Z \ NRQDZ F| HIR

3WRP SWS\ RNLH ®Q SUH) (6(7 MNRSIHZVH]QDQH] R @ H

RSWRIWDP RZ DQH GV WMP X $QGLRIG DNWZ QH Z\ NRU \ VWXIGFH

JHQHDWZ QC$-Z A DMHG IDDQID SUHW D GR* RRI®I* HP IQLIQVAKXNAW

Z Nij\ NX QDWID@\ P RUD JUXW 0 / HBP HQMZ LQMUHWX XU GG HQID

0 RGHJ Z WD Z IRWP DAH-62 1 SRGFHQDRNH OMFHJHW NWWH] R @ H
RSWRIWDP RZDQHZ\NRQ ZDR]DSR WHGQRY HP XVXJ X DV IH GRWISX
DE\ ]DEGNRZ DEP R>I R EXVXQUAD DSONDAV] @AV RWIMDIR X3\ Z DQ\ FK
SWRIWDP pZ LZ WQVSRWE XWKGQIEE MM DP NQUAH> @: \ NRU\ WEQIH

P RGHX ] DWIISRZ DR ] DZ RGQH ] DSIVDQH QD W H Z VS J UGQH HNLDQX

LSR] Z DD R GRWRVRZ\ Z DEG| IDDQIH] R @ HIR RSWRIWDP RZ DQID GR Yi>Q\ K
XYQEH RW ZHWWM WWP X (6(7 RGQRWZ D MGHQ SU\ SDGHNZ\ N) AD
3LRP S\WBS\ OWIR UZ 8NDIQH 3WRP S\BS\ QH MVWRRGID\ P
SU\NDGHP ]DWXAD D FXAKD QDY UG L$— GF SRV H] DDQDQ UR 1QQG LIRW
P RGHX $-P R>HWBQRZ LE DGDSVER M) WDGQIN] R @ HIR

RSWRIWDP RZ DQID Z\ NRY\ WZ DQ' M> SR ] DIQIHNRZ DQIX XU QG| HQD

2 ELIRQD Z\ P DID] DEH SIHA HQID] DUuZ QR SLRAHVX \ RY HQID LSXEANRZ DQID
RSWRIWDP RZ DQID MNLG] IDDQDDIHQMZ Z  LRGRZ IMNX X3\ WRZ QIND
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XGRWISQIDQH \C RI LAD@H Z HWM RSURIWDP RZ DQID RIWDQE] DQID XSWDZ QH
VRNHQUZ GRWISRZ \ FK GR QIH EUGQHIR P LQIP XP Z\ P DJDQID GRGDMRZ HIR
] DV IHUG] HQID SU HG SXEQNDAG RWD| EGNRZ DQID SLRFHVUZ * W XE $PARQV
NWIUH XUKFKDP DG NRG SRAKRG] CR\ ] QIH| DXIDQ\ FK SURSR]\ RY] P 1DQ

] XSWDZ QHQIDP LI uZ QHIRWHSRI\WRUXP > @ @ SU\SDG\X] R @ HIR
RSUWRJWDP RZ DQID Z\ NRY \ WXIFHIR P RGH®! SRGF] DV G LD DQID SRW HEQH\C
SRQDGWR P RQVRURZ DQH QHWSRZ HIR X3\ ADXVXJ X DI IH GRWISX

] HEZ IDQHSR CA H ] IQMUHMDP LP RGHDR] DNWZ QR AC SLIRAHVZ RUD)
NRQARD NXF\ $3— NWUWHP RICE\ E] GD@IH SUY H\D} \ Z DQH OE Z\ P IHQIDQH
]DSR LHGQRE HP VHZ HiZ Z\ NRY\ VWZ DQ\ FK SU H QDSDWRIND GR

WMRZDQD] R @\P RSWIRILP RZDQAHP > @

3RGVXP RZ DQH>QIFHP 1UG]\ WDG\ R M) P SU HEIHIIHP DVENX QD D FXFK
GRWEZ DMURZ]P RFQHQHP SUH DXVRP DW] DAY DIHQRZ C\C] HWEZ IRQH
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SU\ SIQDQIH Z HOMLVXP
NRQAR@) FK RUD P RQMRURZ DQIH
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] DEH SIH HQAD X] XSH QRH
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@D U IILP D=HQIW / DEV SXETF QH XN?Z QLD SRCDWR E$JIJHQYRUHU

Z NHDRU H2 SHQ— RUNVSDFH$JHQW %DGDA H]J RM@NM FHEZ D] D

SR WHGQIRZ HP SWRIWDP X %XJARZ G D2 SHB-XVXQURSWRE®P FHZ D

AW GOLSRRW\P DQX]J RVHJD> @ @3RWMG QF HNINQUAHP RJ R

GRSWRZ DG IE QHWOR GR Z \ NRQDQID MGQHVRIH] DP IH] RQHVRSHLDAY GF]

VIIN>H GR XVE R HQDWZ DHIR DUHQW G| IDDMFHIR Z - LRGRZ IMNX RUIDQI] DR

LNRY\ WINIFHIR ] XSUDZ QH X3\ WRZ QIND

SXQWP ZHVADE\ SWZIGRZ\ DAHY NHDWRWD DIHMZ Z GRP HQH

FKDWSWARP  X] XSHQIRQ\ R SDUDP HA NRQAR®Z DQH SU H QDSDWRIND
3DWDP HWWP SOWBQDP HZ WD)\ Z D V] DERQ QD SRGWAZ IH NWMUHIR P ID

] RWEE XVZ R RQ\ DIHQWQDVRP IDVAIQMDEDVWIEIQUESLRP SW DZ IHD

SIHZ V] H SROFHQH GO NHDWRUD 3R RVZ DUAX VSWHSDURZ DQHIR GF D
SROFHAHWR QHE\ RMG QHZ\ Z IHMDQHZ SRX WINWRZ\P  ®F

DXVRP DWH QIH SU H\D]\ Z DQHGR Z\ NRQDQID -H>HD] DRIRZ DQ\ X>\ WRZ QIN
P ID GRWIS GR: RUINVSDFH$JHQWLZ A H QHVBR GH\ ] &KDW 37 R

QD QIHWWAGQC ] HZ QUW] QC XV XJU NINQIWUAH GF D XUKAKDP ID R SLRAHV

VZ RY HQID DUHQW EH SRW HE\ Z\ NRQ\ Z DQID SUH| X3\ WRZ QIND NRGIMD\ FK
A\QQR A> @$VINZ\NRU\WWZD ] DWP ] DVDGU SRGREQC GR &RW 61WM
SHTXHWY RUHY &65) F\@Z\P XV]HIDG IDDQADZ XZ IH]\ WQIRQHWHW
X3\ WRZ QND ®F] ] DP IDW\BRWIG. QF] HVRSHIDAVIIQIRNRZ D X\ R HQIH

WVNRQILIXURZ DQIH LXUXFKRP [HQIH QRZ HIR DIHQW®

: SUHSWRZ DG RQ P W AHNHDWRUXVZ R\ DJHQWD QD SRGWIZ IH

Z\ ELDQHIR V] DERQX GRCH\ GRWISQH IQMI DAY NWILH X\ WRZ QIN
ZFHQHWRCH\ ] &KDW37 RWJ Z\ CA\ Z\P pJ N>GRWJ RZHIR

] DV IHUG] DQID RSHIDAUZ \ NRQ\ Z DQ\ K Z 2 XVBRRNX XWEIZ IDNJF RSAVI 1 HYHU
DW 8>\ WRZ QNQHE\ SRQRZ QHSWRV RQ R]JRGU QD GRWAIS GR SRAW
NRP XQINDWRUIZ NDBIQGDU\ DQLIQQ\ FK SR G RQ K XV XJ SRQHZ D>

Z\ P DIDQH XSWDZ QHQD] RWR\ QDGDQHM>Z A H QHM
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7DVOP DIQWAKXNAD P RJ DZ IUF RNULH @E ] DGDQID DIHQW SU\ ] QDEP X GRWIS
GR M@QIHR FK IQMIWDAY Z\ GF\ ENRQART X\ WRZ QIND QDG Z\ ELDQI P L
RSHUDADP L RSXEMNRZ DE DJHQW LXUXAKRP IEJR Z W EIHSRGI@GX 7U E WIQ

QHE\ MG QHW P XORE GF Z\NRQ ZD G IDDAD QDY HA\ Z MVAK NRQUIFK
SRCARQ K] SWRIGP XA\ WRZQND> @

. XA RZ\P HBP HQMP E\ R]DSHZ QHQH DJHQWZ LWZ DHIR G ID DQID
WP FHX VZ R RQR NOD KDLP RQRIWDP pZ JRG| IQRZ\ FK NWU FK WP 1Q\
R] SRA UAD SUY HVXQIMR Z ] JOGHP MHEIH R SIUEP IQXWG] IUNLF] HP X DIHQW
E\ XUKFKDP IDQ FR SILE P IQXW3RGH DVND>GHIR XUKFKRP IHQID VSUZ G| D
WA\ QND X\ WRZ QIND RGF|\WZ D SRBFHQID] Z IDGRP R ALRRNLH ®Q\ P
WP DAH Z\NRQ ZD M]DSR WHGQPRXZ HP SRCARQ FK XVXJ DZ\ QN
SUHV D QD DGLHV QDSDWRIND 3RA VDV X3\ D Z LUF NINR NDQD ] GD@HIR
SUH\D|\ Z DQD SRBFH LRGEIHDQID UH XODWZ QDVRP IDWZ EXGRZ DQ\

P HAKDQ P KDUWP RQRIWDP RZ DQID] DSHZ QD UHI X@URH XUXFKDP IDQIH DIHQMD
3R MUR XVZ RU HQIX LRSXEANRZ DQIX QHE\ \ SRW) HEQH NRGIMH NINQIUAD
X>\ WRZ QIND DQLSR] RWEZ HQIH RvZ DUMMNDUV SUHIQGDINL> @ @

: GXJIIHVA U ALGHP RQWADRVIEDGDH H SRND] DOSRWIQRD@\ ] DMIU VBNHIR
RSHIDWRWD $JHQAP DSRZ D VWKNXUI RUDQ] DAV GF\  IQIRWP DAW] SRA W
NRP XQNDWRWZ G WNuZ LEKDUH3RIQWZ \ V] XNZ D GRNXP HQW | LQDQVRZ H
GDQH SWDFRZ QINuZ  KDVD VRNHQL RUD] NRG\ MIGQRUWD RZH D QDVWISQH
SUH\D]\ ZD Z\ QIN-QDSDWRINRZ L . R\ WIIJF] W\VDP R ALRIIDY Z\M D
WZ QH>Z HZ QOW) QHZ IDGRP R ALSKIWKIQIRZHRW] SY\JRWZ\ZD
VAHQDUXV] HRV] XWE D WSX EXVIQHW HP DIGFRP SWRP IMH Z WP >QGDQIH
SUHBZ X > @=DIWR>HQAHQHZ\ QNDR] GRWISX GR SRMWIG\ QF] HVKV XJL GF]
] PR R AL CA HQDIQIRWP DAVILXSWDZ QH  SRAKRG] CA FK ] Z IHX WP pZ
RW] Z\ NRU\ WWZ DQID IFK GR UHD@ DRVINRGIM\ FK G| IDD

$IHQWRWHUQDBH RGUSQIEERG P HAKDQ] P puZ RSIVDQ K Z F|H QIHMIL IH MMW
NDM A QP SR UHGQP Z W\ NQUAHP 1QWAXNAY SRQIHZ D> FHBP QIHE\
MQHIA DIHQASREIHDR | R @ CWH E] 1HZ QOW QHIR ] DVREX



11HZ\P DID W>] DWXAD SDNHW DQLQD] UG IDO &3 1 DSDWAIN
Z\NRU\WVZ D P RXIZ R EXUXFKRP IHQAD NLHDWRUD DIHQWZ ] SDUDP HAWDP L
]DZ DUNP LZ VSWIHSDIRZDQIP QA X DE\ XVZ R\ EQRZ HIR DIHQWD

NRU\ WINFHIR ] IQMIWDAVILXSWDZ QH Z A H QIHVBY \ ] QDQ\ FK

X3\ WRZ QNRZ L D QDWIISQH G| IDD VOP RG IHQIH Z HG XJ XWBERQHIR

KDUP RQRIWDP X 3\ SDGHNWQ CF|\ |DWP QDGX>\ AHW\DP R AL

LXSUZ QH DIHQW $6— ] Z\NRU\WEQHP ] DXIDQID X\ WRZ QINDGR
DIHQW LSLRAHVX MUR NRQILIXIDAM $6—  :  UH XGRAH SRZ WiiZ D WZ D\
QHDXVRUY ] RZ DQ\ DUHQAG] DDA QD Y HF] QDSDWRIND FKRE] RWID

XVZ RJRQ ]DSR WHGQRY HP SUZ IGRZ\ FK IXQNRUSOMRIP\ > @ @ @

8] XSHQHQHP WUJR REW X MM KRWH SSLRYDONDMVD SRGDWIR ALXNAZ QIRQD
SXECH QH 8D USUH 1P U: 1] QDSRGWEZ IHEDGD R] SRA UWFK
Z OWP > @BWREGP Z\WISRZD Z V| H AX DV WWQUWIK

SWRIWDP MVF Q K $P DRQ4 ' HYHRSHU &MXGH &RGH $XIP HQW&E&XU/RU
* RRIGI$SQMWDYIW L: IQGVXU = R @ HWHSR]\ WUXP P RJ R]DZ IHDE

GRZ 1] DQHW P ERTH QH A\ QHBP HOQAZ \ JQGDIIR NIN] Z\ N\ SON SLRMNX
®F Z UHA\ZIWR ALRGM DR GR IQQHIR SONX ] QDNEXNIFHIR MU SR] D
NDWRIIHP (RERFA\P 3ONR QD] Z IHWSRZ HVGD ] Z \ NHIR HBP HQWX
SIRVMINX QS SIRMPBHMOQIVNRQ P pJ Z LUF Z WD)\ Z DE QD OMI NOXF] \
XSUWDZ QRQ FK GR] GDOQHIR ®RIRZ DQID a WK DXWRU] HGB\H V DER QD SIN
a ]WKUF ] NWUWHIR SRZ RND =K RGA \ WM SREFHQID S\ LR] SRA \ QDQIX
[QMIDNVZ QHWHW * G\ DV VWIQW DSIM Z D GDQH SRG SR] RUQIH EH] SIHF QC
QD ZC MWWMP NHWRZ D MIGR U HA\ Z MMIR SONK GRFHBZ HIR 3R] ZDDRWR
P 1Q GRGDENXFA QDSDWRIND XP R>I IDMJR\ ] GD@ GRWAIS GR NRP SXWALD
XUXFKDP IDE] R @2 H SROFHQID SRGH DV NRGIM) FK VMMUSRZ RNL RGA \ WZ DE
GDQHGRWIISRZ H DZ QIHNWU FK Z DUDQUWIFK GRSURZ DG LEGR Z \ NRQDQID
NRGX QD XU QG HIX XA WRZ QND> @ F U ALSLIRGXNWZ RNQR

] DV IHUG] HQID Z VWDJ \ Z DR MIG\ QH QIHZ 1IQQC QD] Z USANX Z LHSR]\ VRUXP  QIH
XNOZ QID\IF Y HA \ Z MMIR P [HWFD ] DSIVX QDVRP IDWZ 1QQ\ FK ] P IDQDE\ D
Z SWIRZ DG DQDMM FHSUHG Z\ Z IlVBIQIHP X3\ WRZ QINRZ LSU\ AVNuZ
DNFHSVRUGXE RG XFHQID
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] DV IHUG| DQID RSHUDAY SXEANRZ DQIH DJHQW RWD] VZ RY HQIH KDUP RQRIWDP pZ
SRZ1QQ\ E\ ERGG IHRQH RG SURAHVX MUR VZ R HQID LND>GRWD RZ R Z\ P DIDE
RGUEQHVIMIGQR] QDF] QHV JRG X3\ WRZ QIND NMUHMIHP R>QDZ\ CFJ\E]D
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RIWDQHA \ ESUH QDGDZ DQH DIHQRZ LRGUIEQHWRADP R ALLZ\ CF QHWFK
XSWZ QH  NWIUH VG QH] EUGQH GR UHDA@ DAVMNRQNUHVQHI R | DGDQID ] DP IDW
XP R>@ IDQIDP X NRU\ WEQID] SHQHIR]DNLHVX XSUDZ QH - X3\ WRZ QIND

8] XSHQHQHP WHK]DEH SIHFH SRZI1QQ E\ ESWRZ DG HQAHZ\ N X
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KDUP RQRIWDP uZ L] P IDQDAK ] DVDG ] DV IHUG] DQID LHWMWRZ DQIH RSHUDAM
REHW® XNIR FK Z IHBI SR CF] RQ FK XV XJ R ] DSHZ QHQHP R>@Z R A
QDWFKP IDWRZ HJR RGHEWDQID DIHQWRZ LGRWUISX | SR] IRP X FHQWD@HIR
VWP X]1DJQG DAD> @ @ @

. WE  SUHOWEZ IRQR W>QEHP I0G]\ NDMF QP Z\P XV] HQHP RSHUDAY
Z XZ IH]\ WAQIRQHWHWWID VFHQDUXV] HP SURZ DG| GR P GR X\ RJ HQID
LXUKFKRP [HQLD WZ D®! G] LD DIJFHI R DI HQWD
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] DZ IHDMR NRQWRBZ DQHSUH
QDSDWIND SDLDP HWE ] WU FK
SROFHQHE\ R DXVRP DWH QH
SUH\D|\ Z DQH GR Z\ NRQDQID

8\¥ R HQH VNRQILIXURZ DQIH
RSXEM\RZ DQIH LXKFKRP IHQH
QRZ HIR DIHQ® G ID DFHIR
Z RGRZ IMNX X3\ WRZ QIND

$IHQMRRY\ W] XVXJ ZAH QHM
SRCFRQARK] NROWP

X3\ WRZ QNDRUWD | GRWISQ FK
Z IFK P DK XSWDZQH  VDP R
XVE R HQIH DI HQWD QlH QDGDIV P X
V| HY HIR GRWISX Q> Z A H QIHM
DXVRU ] RZ DQ\

: SUHGWEZ IRQ\ P VRHQDUXV] X
SROFHQIH SU H\D| DQH Z DGUHMH
1P IHQID R GO 2 XWBRRND

XWZ IHQH] DV LHUG| DQAID QD

1 HYHUDW SUH FR Sp<QHMI H
G IDDQD] DSR HGQARZ HP WV
XVXILQHZ\ P DD\
ND>GRUJ| RZ HV JRG\ X3\ \WRZ QIND

2 SXE@\RZ DQH DIHQW

LXVZ R HQH KDLP RQRIWDP pZ
SR|ZDDRP X G IDDESR

1oP I\QJ.FLX\MRQ EH NRGID FK
NINQIOE X3\ WRZ QIND
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WDQVDNAMIQXE GRGDQHQRZ HIR
VSRVREX GRWIISX
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] SR CF RQ\ FK XV XJ
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Z\ NRQ\ Z DQIH NRBIM). FK ] DD
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SU H\D| DQ\ FK Z SDUDP HWDFK
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RGG] IHBIQH VZ RY HAD DIHOW RG
GRGADQADXVXJ ]P IDQ ] DVDG
] Dv¥ IHUG) DQID SXEMNRZ DQAD

LV¥Z R HQAID KDLP RQRIWDP uz
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DIHQ® RIWDQE] ROHXSWDZ QHAD
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D U + XQWR RSXEMRZ D DQDQ UY HA\ Z MMVRSHLDAVIZ \ P IH] RQHM
Z 0 IQMMUNEZ R) IQDQWIZ 7DMIDQGIL 0 DWUD SRAKRG] L] W HK SXETH QH
GRWISQ IK NDB®IpZ Z\NWWHK P IUG\ D @SFADQDWEZH]H
SU\JRWZDZF\P DQ WRIIQI VHWYHU | BNDG RZDQ P Z + RQINRQIX
Z\NRU\WWZDQ P NINR ] DS®H HGR SUHKRZ\ Z DQD QDY UG| L GDQ K
LZ\QNuZ GIDD SWRZ DG RQ FK SRGF] DVRSHDAY . DB®JL] DZ IHD\

SINUIZ R GAQP WRIPIDJHR\RR 0% Z WP HWS®W A\ QNRG
Z\NRU\ WXNIR SRGDWR AL Z HEVKH@I XP R>I¥ ID\JFH] GD@H Z \ NRQ\ Z DQIH
SRGFH QD S HUWWFK VHZ HDRK WNLDG] IRQH GDQH XZ IH] \ WAQID\IFH RUD] ®RJL
G| IDDQD DIHQW + HP HV> @=JURP DG| RQHDUMIDNW Z WD\ Z D\ >H
RSHIDWRUX] \ VWD GRWIS GR Z IHX VA WP pZ Z VHALP IQMMUAY D DVSRVREX
X]\ VADQID SRFA QMRZ HIR GRWIISX QIH XGD R MU XWRICE NN GRWIG
+HP HV MMWOP RG IHQIH KRWRZ DQ P DIHQWP RI@HIR SU H QDF] HQID
DQHQ] UG IHP | DSIRMNRZ DQIP GRSWIRZDGHQDZ DP D : RSIVDQHM
RSHUDAV] RWB MIGQDN XUKFKRP [RQ\ Z W EIH<2/2 NMU DXVRP DWF QH
] DV IHUG]| D G| IDDQADQRWP DQIHZ\ P DUDMFH] JRG X3\ WRZ QIND 3RQIHZ D>
[QWEQAD G| LD D D QD 1O IDWAKNX H NRQAR®Z DQHVBY H RSHIDWRWD P uJ RQ
\VDP RG] IHQIHRNLH TE MIMNRQI LI XUDA ] DNLHV GRWIISX LSR] IRP DXVRQRP 1L
37\ SDGHNWQ QIH Z VND] XM QD SRGDWIR ESWRIWDP X + HP HV GF SRND| XM
>HSUHZ IG IDQHSYH MIRVE pURUZ | XQNAWI XP R>TZ ID\IFH Z \ NRQ\ Z DQIH
SRGFH EH EIH-CFHIR] D IHUWG DADP RIC] RWEE Z\ NRU\ WEIQH GR
SIRZDG HQADG IDD RIHMZQ K> @

2 G\ VNDQH ®JILGRNXP HQWRZ D\ SIUEVDP RG] IHQIH UHDQ RZ DQ\ K ACIZ
GIDD Z\NRQ ZDQ K SUH DIHQWEH EIH>CFHIR XG ID X QDSDWRIND
8 IXFKRP IHQIH QDY UG ID/ 1QB($6 Z AHX ] HEWDQID IQIRWP DAVIR i VWP IH
LP R>@ \ AK VSRVREDRK ] Z LUNV] HQID XSUWDZ QIH
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$QDQ UP R>@ R AZ\ NRU\ WEQID SRGDWIR ANMIGLD W WP X
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X]\VADQIDZ\ >\ FK XSUZ QH Z VWP IH Z V] A HIp@R ALSMNuZ

] XWEZ IHQIDP L68 -+ OXE 6* -~

6SRU QG DQIH OMGRWISQ FK i WP uZ SONuZ

3U HJ@GDQH NDBBRIX VHZ HDZ WD) JHZ ]\ WMP LMUR SRGNDW®IDP L

QDBBCAHIR GR %4XUWD 6\ HIR 6HNLHVB] D

WG RGA \ WBQ\ FK ] DVREpZ ] QDVBRZ D\ MU GRNXP HQW EIXUIRZ H RFHQ\
SWFRZ QIF] H LDNVID RVRERZ H LU DI\GFH U> @%DGDA HQH] QDB
GRZ RGuZ >HDIHQASU HVD W GRNXP HQW SR] DMHE GF ®JILSRV IHUG] DI LFk
R] SR] QDQH LNDW®JIRZ DQIH

3RG D SR P UG\ A RZIHNHP DMWWP HP $-E\ Z\WD<Q 1 DSDWRIN] QD
FHOSU\ JRVRZ D 1QI IDVWAKNMLD QIHWBQGDUGRZ H @AV KDVH RUD] VNU SW
GRWRVRZ DQH GR NRQNLHV FK NDMAZ + DGRRS A\ @ LRGRZ IN] R>RQ FK

] ZIHX VHZ HJuZ VX>CR FK GR SU HKRZ \ Z DQID LS HV DU DQID GX3\ FK
JEIRWZ GDQ K ' RWILF\ WiZ QiH> DIHQWRZ L] P RG\ IINRZ DQH QDY UG ID
+HP HVSUHZ QDWP IDWWW A U EGIDD SR X]\ VADQIX GRWISX NMWDE\ D
SRZ i) D@D D®IZ\ P DID D IQMBUHVRZ DQD EIH-CR FK Z\ QINuZ 8 UIXFKDP ID
QY UG D VSWDZ G DFH NRQI LI XWDAI M WWP X LP R>@ HVSRWRE) ] Z IUNV HQID
XSWDZQH DQDARZ D X]\ VADQH LH XGW Z\ EIHD QDWIISQH G| LD DQIH
LNRQWQXRZ D \R] SR] QDQIH EH| ] DV IHLG] DQID ND>GHIR SREFHQAD SU H]
QDSDWRIND> @8] RZ IHN] DFKRZ D ] DWP NRQWRO VWDWI I QC SRGA DVJG
DIHQWHDM RZ D ACI C SWDRUVENWA QC

+HP HVG IDD QD 1QI UIDVAKNAY H NRQWREZ DQHVB H QDSDWRIND GIMWUIR
RSHIDRUSOWRP \ DIHQRZ HVRIHP pJ EH SR WHGQIR Z\ CF]\ EMUR IQWRQRU
DQLRGHEWDE MVGRWIISX GR BND@ FK QD UG L : \NRQ ZDQHSUH QHIR
SROFHQDP RJ\ Z\JQGDEZ G| IHQQINDAK VW WP RZ \ FK SRGREQIHGR G IDD
SWRZ DG RQ K U QHSUH A RZ IHND 34\ SDGHN WQ WBQRZ LRSHDR M)\
SU\NDG U]\ NDRNLH @QHIR MR LRIXHDIHQW$6—  DIHQARIJP@HIR

SU H QDA HQD] RWEMI Z IDGRP IHZ G RQ GR 1QIUDVWWKNXU QDSDWRIND
RW\ P XN V] HRNC \VDP RG] IHQR ELUDO XMMIRFHBIRIHM ZQH> @ @
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GDQ\ K
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X]\ VADQIX GRWISX GR A WP uZ
P IQMMUIAZ D
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@M U 6\ VG 7KUHDWS HVHDURK 7HDP RSXEMNRZ D DQDA} U Y HA \ Z VI
RSHDAUZ \ P X\] HQIRZ HVINMUHVRSHUDVRLRZ LQDGD QDJZU-$' (38))(5
=HVSu RFAHQL M NNR SIHZ M\ 1QDQ\ P X XGRNXP HQWRZ DQ\ SU\ SDGHN
DIHQRZ HIR LDQVRP Z DLIH A\ @QRSHDAVIZ \ P X\] HIIRZ HVBLRZ DG| ROHVRG
X]\ VADQID SRA QIWNRZ HIR GRWIISX GR ] Q] F] HQID GDQ\ FK SUH DIHQWD
Z\NRY\ WXNMIFHIR GXX\ P RGHOMJ\ NRZ\ . RGIMH G IDDQDQHE\ \ UH QH
Z\NRQ Z DQHSUH A RZ IH\ND DQLUHDQ RZ DQHSUH VWU SVWR] Jul XWRERQHM
VH\Z HQRVI BF] E\ \ GREIHDQHSU H DJHQW QD SRGWEZ IH X]\ WZ DQ\ FK
Z\QN1Z > @ DW CSFDGRWH\ SXEQ\DAVDQDA\ D QH SRF] QX VDP HV
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LDOHQWMZ Z\ NRU\ WXNIR FK P RGHBI $— -HGQD] I XQNAUDS@\DRUSU\ @ RZ DD
NRG 3\ WRQD Z FHX VSUDZ G] HQID MUR SRSWDZ QR AL DBIE\ D GRWIISQDEH|
®IRZ DQAD LSRGA DvDQDA\ Z\NRQ ZDDF U ESYHVDQHIR NRGX 1 DSDWQIN

P ud ZI1OFZ\ VDERGSRZ IHGQR S\ JRWZ DQH >QGDQH LXUXAKRP IE QD VHZ H] H
GRZ RQH SROFHQID] XSWZ QHQDP LSUIRAHVX / DQII®Z :  DQDQ RZ DQHM
RSHUIDAVINRGIH SLRIWDP \ E\ \ NRGRZDQHZ %W LSUHN\D\ ZDQHSUH]
SRGDVD [QMUHVY/ DQIIEZ 3R X]\ VNDQIX GRWISX DIHQW HEWD IQIRWP DRVA
RKR AHLSUHV XNZD MJUR URGRZ IM\R Z SRV XNZ DQIX NXXF]\ GRWISX GR
XVXJ P RGHD$— GDQ\ FK XZ IH] \ WEID(IR FK GR XV XJ FKP XWRZ \ FK LED]
GDQ\ K GDQ\ K SRUMHDNY SVRZ DXVRZ \ FK RUD| SANUZ NRQILIXUWDRA M) FK
DSAO\DAVY 6NRSIRZ D VIINSH ED] U3RWIUHB4 / X\ ZDQCSUH / DQII®Z \VSWZ G D
XV XILGRWIISQH Z MHALZ HZ QOW] QHVID VEN>H SU HI@GD ] DVREQINLLSTN\L

Z XVXGHO IQ2 ]ZWAMNFV AHu@CXZiUQD QD Z\ Z WD XNIFH QD
REHFQR EGDQ FK GRWIISRZ \ FK 1 DWMSQIH GRGD ] DGDQIHRRQ A\ OSRGFHQH
XUKAKDP IDQHDXVRP DWF QHFR P IQXWNWIUWH G\ RMU] VHZ HHP
QDSDWRIND LXP R>@ IDR XW) \ P DQIH GRWISX GR SUHUMAIR KRWD > @

6HZ HJ] DSONDAG/ DQIIGRZ VX MG QHMNR SIHZ V]\ SXQNGRWISX GR VHAL
: DRAZ\P AHBP E\ RGEIHQ WHZ HUSIRGXNA M) QDNWMU P G IDD\ EDI D
GDQ K 0\64/ R 1DFRV XV XJID SU HKRZ XNIFD LXGRWISQID\GFD

NRQI LJ XUDAW 1QQ\ FK DSANDAY $JHQWSR G\ MU] ED] C] D SRP RFC GDQ\ FK
GRWAIISRZ \ AK NRQVD LRRWF| \ QNRQWD DGP IQVADVWRIDO0 \ 64/ 1 IHXGDRMUO
XWEIE WOG QDSDWRINX]\V\D WMIGDQH> @

1 DWIISQH DIHQWSUWERZ D SU HEE NRQARM QDG XV XJC 1 DFRV QD NBD
VSRVRENZ : \NRU\ WD ] QDQ\ VSRWE REHVIFID MIVKZ IH] \ WA@QIDQID XVZ RU\
621 : HE7RNHQ -1 7 SRGSIVDQ\ SXECH QH]QDQ P NXAHP GRP\ @\ P R
GRGD QRZ HNRQWR DGP IQWVWWDVRWD EH| SR LHGQIR GRED|\ GDQUFK 1 DFRV - 7
MMVMABRGSIVDQ P R ILRZ R HWIIZ HP IQIRWP DAV QD SRGWAIZ [H NWUHIR XV XJD
LR] SR] QDM X>\ WRZ QIND LM R XSUWDZ QHQID -H>HDDGP IQVAWDVRUQIH] P IHQL
GRP\ @HIR NXFA DX\ Z DQHIR GR SRGSIM Z DQID VBNFK VRNHQUZ  QDSDWQIN
P uJ SU\JRWZ DEVRNHQZ\ JQGD\IR QD SWDZ IGRZ\



e

3IHZ ] D SWED] DRIRZ DD VU QD XVE R RQH NRQR QIH SRZ IRG DMU

© ACIX  VHNXQG DIHQW P HQL VSRVLE VE RY HQID VNtV KDVD

] DSIM Z DOHIR Z ED] IH XVXQC QHSUDZ IGRZ HNRQR XVERJ\ M SRQRZ QH
LSRV IH.G] L >H®IRZ DYHG] IDD 6H\Z HORDWZ WD\ ZDD >HQHZ\NRQ ZD
MG\ QHZ A H QHVKWIBRQHIR VW SW ®F] LHDIRZ D QD Z\ QIN SRSU HGQHM
RSHDAY> @

: IDIHZ\ P XV] HQID DJHQMQIH XUXAKRP L JRWRZ HIR SLRIWDP X |\ |IXMFHIR
=DWRVRZD ZEXGRZDQCZ 0\64/ IXQNAW$( 68 1&5<37 GR]DM\IUWRZ DQID
Z SIMuZ ] DZ IHDR FK NRQILIXUWDANI XV XJ ] DJ QG DQU K SUH 1 DFRRV
1 DWISQH XVXQC WEH®I] RU JIQD@\ P LGDQ P LLKIMRUC IFK ] P IDQ RUD]
XV RY\ WREHD5($' 0 (B5$1620 ]DZ IHDFC >QGDQIH RNXSX
. XA SRWHEQ GRRGV\ IURZ DQAID GDQ FK ]| RWI Z\ JHQHRZ DQ RVRZR
LMIG QHZ\ ZIHMRQ SUH XUKFKRP IRQ SLIRIWDP 1 IH]DSIMDQRJRZ SONX
DQLQIH S HV DQR QD VHLZ HUQDSDWRIND : HG XJ DQDA\ 6\ VGLJ R] QDF] DRWR
>H] DV \ ILRZ DQ\ K NRQILIXWDAUQIH P R>QDE\ R RG]\ VADE QDZ HWER VSH QHQIX
>CGDQIDRNXSX . RG X3\ W SRGF| DV DVBNX | DZ IHUD LQIRWP DAV >H GDQH
Z F|H QHVARSIRZ DQR QD VHZ HUSR UHGQL MIGQDN EDGDF H QIH ] QDBK@
QH DBPQ K GRZ RGUZ SRV IHG DR FK IFK SUHVDQH> @

%DGDA HX] QD@ >HZ RSHIDAVIZ \ NRU \ WEQR DJ HQW $— QD SRGWEZ IH
QDWISXNIR FK SU HV DQHN
3UHV DQ NRG]DZ IHD REV] HUQHNRP HQU] H RSIVXNIFH FHO
Z\NRQ ZDQ K A\ QQR ALRW| Z WD XNMFH NWMUH G ID DQID SRZ 1QQ\ ] RWRE
SRGNMW Z SIHZ V] HNRBIGR AL
3R QHXGDQHVBUIEIHVSRWE G IDDQIDE\ ]\ ENR] P IHQIDQ' RGSRZ IHGQR
GRZ\NWWIRE UGX 1 IHGRAKRG LR MIG\ QIH GR SRQRZ QHIR Z \ NRQDQID
WIR \DP HIR SROFHQID
. ROMHA\ QQR ALE\ \ GREIHDQH] XZ]JOQGQHAHP WH ALGRNXP HQWZ
QD Z STNUZ NRP XQINDWZ LIQQ\ FK LQIRUP DAVI] QD@ IRQ\ FK
Z |DDEINRZDQ P LRGRZ IMNX
' 11D DQID SY HEIHID\ Z HG XJ SRZ ] D\JFHIR MU VAKHP DU Z\ EpU
NRENHIR NIRNX MUR Z \ NRQDQIH VSUWDZ G HQIH Z \ QINX RUD] GRWRVRZ DQIH
GD®] HIR SRWISRZ DQID
: NWWIP F] DMH Z\ NRQDQR SRQDG RGUEQ FK ILDJP HQMZ NRGX
] NMU K NG\ VX3 UHDQ DAMNRONHQHIR FHOXX > @



: QRVHN R DXVRQRP LLSR] RWIIM MIGQDN RFHQGC EDGDF]\  QH P IHRRQLZ J@GX
Z SURP SWA WP RZ\  NRQILIXUDANY DJ HQWD DQLHZ HQUWKD@H IQVAKNAW
RSHIDRWD GOWIR QH P R>QD RNLH @E GRN DGQHIR ] DNLHVX LQI HIHQRY

A RZ IH\D

$QDODRSXEAMNRZDQD  IBFD U RSIM Z DDNRGIMC DNWZ QR E

$' (38))(5 QDWWDP HVBRGDVPHMQWEQAY DQII®Z 2 SHIDWRUSRQRZ QH
Z\NRY\ WD OXND &9( D QDVWIISQH RGQDD] SON

YDUWKQ GRANHUVRAN SUH NWU SWRIWDP G IDDGA Z NRQWMQH] HP R>H

Z\ GDZ DESROFHQID XVXG H' RANHU ' RWIS GR WIR SONX SR] Z DD XVZ RY\ E
XSU\ Z IBIRZ DQ. NRQMQHUP DR\ GRWAIS GR SMNUZ Z D AZ HIR VA WP X
RSHUDA MpHIR DWP \VDP \ P SUHDP DE ] ROAI NRQWQHD ] DSONDAE / DQIIBRZ

* G\ SYED SREWDQD SRIWDP X ]\ IXMFHIR QIH SRZ IRG DU DIHQW DF C
SU\ JRVRZ \ Z DELSRSWDZ LDE VN SW V X>CFH GR SU HQIHVIHQID SLRIWDP X

] NROWMOHD GRVI WP X KRWD : ACIX P IOXW.  VHNXQGSRZWBRVIH E
NREOIM FK VNI SWZ ] NMU FK ND>G\ XVXZ D E QG Z\ VMISXIGR Z SRSU HGQIP
UR] Z 1] DQIX 2 WEWF] QD Z HWD VARSIRZ DD SLRIWDP LDQVRP Z DUH (1 &) 2 5* (
GRM WP X KRWR XUKFKRP LD JR SRG QD] Z C®ANG D QDVWISQH\SWDZ G LD A\
V\ ILRZ DQHUH\ ZLAHMO R SRAUR> @

(18 25* ( E\ SIRIWDP HP QDSIVDQI P Z M\ NX* RLVSDNRZ DQ P QD UG IHP
83; =RWD SU\JRWRZDQ GRV\ILIRZDADSMZ RR\NRR R} V] H] HQIDFK
2 EHR RZD\ RQHP 1Q SO\] DSIVXNIFH WEQ Z \ WHQRZ DQ\ FK P RGHD GDQH

XA ZDQHSUH ED\ ZHNWRWIRZ H IQGHWM VX>CFH GR Z\ V] XN.Z DQID SRGREQ FK
WH ALRW] ] EIRY GDQ AIK WHQQIRZ\ FK 7HQVDP DGLHVH P DY >QGDQIX
RNXSX NWMU Z\WIISRZD ZHZFH QHW]\P SU\SDG\X -$' (38))(5 WEQRZ L
J pZ QG SY HV DQNJ Z VWD XMIFC QD WIR VDP HIR RSHDWRWD > @

2 JUDQIF HQH W 1\ ND DIHQRZ HIR UIDQVRP Z DLHZ\ P DID SR GF] HRID WSRZ \ FK
]DEH SIHAH  1QIWIDVAXNXUY ] DQDT C QDWIISXNIR\ FK SR VREIHG IDD
3RGWEZ C MWW DNDQ RZ DQIH/ DQII®Z GR Z HONQIHZ D@7 HVRD &9(

RW] XQHP R>T IHQH GRWIISX ] -QWLOH GR I XQNAUSR] Z DDA FK
Z\NRQ Z DENRG LGR IQMUHW{1Z DGP IQVADR M) FK ED] GDQ\ FK 3LRFHM
REV XJXNIFH DSONDAW LDIHQWZ $-SRZ 1QQ\ P IHEGRWNIS Z\ CFQHGR
QH EUGQ FK KDVWH NXFA\ $3— VRNHQUZ LIQQ\ AK GDQ\ FK XZ IH] \ WQIDIGRA FK
1 DM Z QH> XQHP R>TZ [ENRQWIQHIRP GRWIS GRJQID| GD' RANHWD
SRQIHZ D> SR] Z DD RQR Z \ GDZ DE SREFHQD XV XG H] DJ QG DGRHM
NRQWIQHDP LLP R>H] RWRE Z\ NRU \ WEIQH GR SU HUWAD V WP X KRWID



e

6\ WMP \ P RQVRLIRZ DQIDSRZ IQQ. GF\ E] GDY HQAID NW(UH LR] SDW Z DQH

RGG IHQIHP RICQHZ\ J@GDE SRGHV] DQH ' RWF\ \R]Z DVF|D

SU HV] XNZ DQID GX>HMIF] E\ STNUZ L] P IHQQ K LIRGRZ IM\RZ \ FK

Z SRV XNZ DQIX GDQ\ FK GRWIISRZ\ FK ]\ ENHIR ] P IHQIDQID SR®FH SR
Z\WESIHQX E UGuZ V¥ RJHQAD QRZ\ FK NRQW XSUDZ QHQIDP LDGP IQMADVRLD
XWXAKDP IDQID XSU\ Z BIARZ DQ\ FK NRQMQHUIZ  XVXZ DQID VBEHJ D SRP RFC
SRGFH ' 52 3RW| WR] SRA UADP DVRZ HIRV\ ILRZ DQID SINuZ P RGHD

] EIRWZ WHQQIRZ\ FK ED] Z H\WRWRZ \ FK LIQQ\ AK GDQ\ K Z\ NRU \ WWZ DQ\ FK
SUH VMWMP \ $—6DP H\]\ ENH SRSUXZ NLSR E UGDRK QIH GRZ RG G X\ AD
DJHQW DBIZ SR GF HQAX ] SR]RWI\ P L] GDJ HQIDP LP RICZ WD\ Z DEQD

] DXVRP DV] RZDQ\  Z IHRHVESRZ \ DViaN

. RSIH] DSDVRZ HP RGHQ | EIRYZ WHQQIRZ \ K IQGH\WZ Z\ V] XNZ DQID
LNRQILIXWDAVSRZ 1QQ\ ] QD\MBRZ DEMU SR] D] DMUUIHP NRQURLD] GDQ\ FK
XZ IH)\ WQIDMIA FK X\ ZDQU K Z  URGRZ IMNX SLRGXNA N P 1 DB\ VEIINH
UHIX@UWIHVSWDZ G DE A\ QDK SRGWEZ IHP R>QD U HF]\ Z L AHRGW R\ E
GIDDMAH (RGRZIMNR> @ @

5u>QFHP 10G]\ RSHWDAMP LIDQVRP Z DIHSWRZ DG RQ P LSUH A RZ H\D OE
ZFAH QHVBY\ JRRZ DQH QDY UG] IDDRSHDAMP L-$' (38)) (5 Z NMU FK
DIHQWGRELHD NRGIGH G] 1D DQID QD SRGWEIZ IH X] \ WIZ DQ\ FK Z\ QINuZ

SU HGWEZ LD VBE

. U VHUXP
SRUIZ QDQID

2 NUH GHQLH FHOX

2 SHUDAND LDQVRP Z DUH
SWRZ DG RQDSUH] F] RZ LHND
LQpy UG LD DXVRP DWF] QH

1 DSDWRINRNLH @ FHCRSHLDAY
DNRGIMH F|\ QQR ALZ\ NRQXM
UJF QHDER] D SRP RFC
SU\JRWZ DQ K QD UG L
LWNY SWZ

2 SHLDFMI-$' (38)) (5 SURZ DG] RQH
1 Z\NRJ\ WDQIHP DIHQVD

1 DSDW@INRNLH ®RIP@ AHO
QDVRP LDVADI HQAGRELHD LZ \ NRQXMA
NRGIH A\ QQR FLQD SRGWEZ IH
RW\P\ZDQA K Z\QIN1Z ' RNDGQ
] DNUHV IQWKNAUS HNDI DQV K SUH
A RZ IH\D QH MW QDQ\

/



. U VIHUXP
SRU1Z QDQLD

8]\ WDQIH
SRF] QOWWRZ HIR
GRWUSX

: \ ENUNRGIND\ FK
gD

© \NRU\ WIDQIH
GDQ\ FK

XZ IHJ \ VI@LDNIR\ FK
LGRWIUS GR

NRGIND\ FK XV XJ

6SRVLE
VSRZ RGRZ DQID
VINRG\

2 SHUDFND LDQVRP Z DWH
SWRZ DG RQDSU H] F] RZ LHND
LQDY UG LD DXVRP DWF] QH

' RWIS P R>H] RWEE X] \ VNDQU

P 1Q SUH Z\NRJ\ WEQH
SRGDWR AL WWUDG] IRQ\ FK GDQ\ FK
XZ IH]\ WQID\JR FK Z IDGRP R E
SKIVKIQIRZ C DER ] DNXS GRWISX
RGLQQ*JBQDSWMI\D(\@SWQ
P R>HE\EZ\NRQ\ ZDQ\ UJF QH
XE DXVRP DWVF QH

&] RZIHNP R>HWHDIRZ DEQD

Z\ QINLQD EIH>GFR 6N SW

LQDY UG IDVEN-H P RIC] P IHQIDE
VSRWIE G| IDDQID DB Z JWDQFDK
1DSIVDQ\ FK Z A H QHMHIX

1 DSDWQINGE MUR QD UG ID
Z\ V] XNXNE GDQH GRWAISRZ H
LX*\ Z D\ IFK GR CA HQIDMU

] QDVWISQ P LM VWP DP L
&\QQR AWM WZ QH>P RICE\E
A U ARZ R] DXVRP DW] RZ DQH

0 R>HREHW® RZ DE XUXFKRP IHQH
JRRZ HIR SLRIWDP X ]\ IIXMFHIR
X3\ AH I XQNFMGRWIISQ\ FK

Z VA WP [H XVXQUUAH GDQ\ FK &XE
SR CF HQHN®X P HVRG

2 SHUDFW -$' (38)) (5 SLRZ DG] RQH
1 Z\NRU\ WDQIHP DIHQVD

: XGRNXP HQWRZ DQ\ FK SU\ SDGNDFK
DIHQWZ \ NRU\ W SRGDWIR E&9(
NWMUD SR] Z DD DEH|
®IRZ DQIDZ\ NRQDENRG 3\ WRQD QD
VHZ H]H] DSO\DAG/ DQUIBZ % W
SRF QWINGD® \ FK G| IDD
REVHZ RZ DQ\ FK SUH 6\ VG

$IHQNQMBUHRZ D NRP XQINDW
1Z \DFDQH SU H| DVIBNRZ DQH M MP \
WR] SR Q0z D SU\A\ Q QHSRZRGH
LSU\JRWZ\ZD ]P IHQRQH

WR] Z 1] DQID 3U\NDGDP LE\ \
SRSWDZ IHQYH VSRVREX X\ R HQD
NRQW 1 DFRVRU V| H ENRGID. FK
Z HOMNAVNY SW V XSCRHIR GR
SUHDP DQID I} ROAUNRQWMQHD

$IHQAZ\ ] XNIZ D NXF| H$3—- KDVD
LIQQH GDQH GRWIISRZ H \VSUZ G| D
RMCIDOR EXVXJ Z HZ QO] Q FK
RW] SWERZD X\ ZDE

RGQD®Y IRQ K GDQ\ FK GR X]\ VNDQID
GRWISX GRED] GDQ\ K SDP IUAL
SRGUF] Q K LP DID|\ QuZ
RELIHNWRZ \ FK

© SIHZ V] HVRSIVDQHVRSHDAVDI HOW
XA\ IXONAVIS (68 1 &5<37
GRWISQHWZ 0164/ DQDWISQIH
XVXZ D ED|\ LVBEH®! : Sp<QHM] HV
DNWZ QR FLWQVDP RSHIDWRU

] DWRVRZ D RVREQ\ SLRILDP
WDQVRP Z DLH( 1 &) 2 5* (

XUKFKRP IRQ. QDKR AHSRGQD ZC
@G



. U VIHUXP
SRUIZ QDQID

5RG| DM
DVIDNRZ DQ\ FK
GDQ\ FK

7HP SR
GRWRVRZ \ Z DQID
GIDD

: \NU Z DQH

7DE

e

2 SHUDAND LDQVRP Z DWH
SWRZ DGIRQD SU H| F] RZ IHND
LQpY UG LD DXVRP DWF] QH

' REQUGDQ FK ] DB\ RG FHX
RSHDAMLP R>H REH® RZ DE
GRNXP HQW EDJ\ GDQ FK M WP \
SURGXNA MH NRSIH] DSDVRZ HL

IQQOH] DVRE\ Z >QH GD
RU DQI] DAV

=DBH\ RG GRWISQR A

LGR ZIDGA HQDH RZ IHNDDER RG
P R> R FL] DWRVRZ DQHIR
SWRIWDP X $XVRP DWF QH

QD) 0G| IDWZ QH>P RICG IDDE
EDUE RV]\ ENR

2 EHW® XM DQDQ U XUKFKDP 1IDQ\ FK
SIRFHVIZ SRGFH SRCAH
VHARZ \ FK GRWAISX GR GDQ\ FK
SUIE Z\ GA HQID] DEH SIHFA H
XVXZ DQIDNRSILRUY P DVRZ HIR
V]\ IURZ DQID SMNUZ

2 SHUDFWI-$' (38)) (5 SURZ DG RQH
1 Z\NRU\ WDQIHP DIHQVD

31HZ V] DRSHIDAY E\ DWNHRZ DQD
J WZQHSYHAZ NREDRP GDQ\ FK
LNRQILIXUDAVIXV XJ 1 DFRV
(1&25* ( IRIVJHJ\ ]DNLHVR SO\
1Z1¢) DOH] $-LXF HQAHP
PDV\QRZ\P Z WP ] DSMDQHWEQ:
P RGHR ED|\ Z HNRWRZ H IQGHN\W
Z\\] XNIZ DQID L] EIRY WHQQIRZ H

: REVHZ RZ DQ\ FK VH\Z HQRDFK
DIHQWZ SLRZ DG D SRSUZ N.Z ACIX
NOXG IHMUAX VHNXQG XE NDX

P LOXWEH RF HNZ DQID QD UJF CH
SU\ JRWZ DQIH ND>GHI R NRBIHIR
SROFHQID 6DP DV]\ENR EQH

GRZ RG| LMIGQDN X\ AD$-LP X\LE\E
RAHQDQD W HP [ QAP L

] GDJ HQIDP L

1 DB\ V] XNDEWFK VDP \ FK WWXWUZ
WFKQIF] Q AIK DGRGDIWRZ R CF\E
Z MGHQRCJ ] GDY HQAD VENH DN
Z\NRQ ZDQHSRBFH SUH SWRAHV
/DQUI®Z Z\ V] XNZ DQIH GDQ FK
GRWAIISRZ \ FK X3\ AHJQID| GD

' RANHWD \Z RY HQH

XSU\ Z BIRZ DQ\ FK NRQWQHLZ
NRGIPH SRSLDZ LDQH SYIE)

Z\ NRQDQID RSHLDAVRWD M\ ILRZ DQH
SM\IZ ]Z1¢] DQ K] $-LXA HAHP
P DV\QRZ\P

.ODV\FIQH RSHUDFMH UDQVRPZDUH D DIHQWRZ

/



P A 2 alA@-f AU2Xaus LA * 6 A
U A au* " lTao u 'U & 2 a

@S U EDGDF] H] &DUQHILHO HIRQ 8 QLYHMW RSXEQNRZ DRSWDRJ
" MMEXWG' HQIDCRI 6AHQAH RSIVXMIFC SR UHGQIH ] DAKAH GDQ\ K DQJ LQGILHFW
GDW SRMVRQIQI Z\ P IH] RQHZ DXVRQRP L] Q FK DUHQWZ EDGDZ A\ FK
1 DSDVDIN QIH DVBNXIVE P RGHOX NRQUD X3\ WRZ QIND DQLLQI LDVAKNA UL
OERWDWRUXP 3REIHD M@HGR ] ElRUGDQ K P RG\ IINXMIJR VBN DE\ Z \VSIHD
] JUU Z\ EWDQC W U GRGDW SU HNRQXNIFH ®F] P\ @FH P HVBGDQH D QDWIISQH
SXEQNXWI ] DAXWE Z HONI Z RVE DUNVP LHSR]\ VRUXP  $JHOWG DDA QD] GFHQH
EDGDF] DQIH Z IDGRP HIR P DQISX@AYUP R>H\VDP RG] IHQIH RGQDOKE VENL] EluU
S HDQDQ RZ DEJR LSY HOWEZ [E Z \ QINRSDUN QD FHRZ R] P DQISX®Z DQ\ FK
GDQ K NR UH XGRWQH DOHQHVDQDA N\ > @

© HWSHU P HOAH SU \ JRVRZ DQR | DWKWA Z DUDQW GDQ\ FK GRWH] CR\ FK SLORX
VSR HF] QH MR FK WP DAMZ P 1Q G\ W\ P IQDAYZ ] DAXGQHQX QHWZ QR AL
Z NRQARDFK GLRIRZ\ FK Z S\ Z X JHQHIDWZ QHVE—QD P RWZ DRV RUD|

EH SIHAH WE D SR\ GuZ DXVRQRP L] Q FK 0 DQISX@AW REHW RZ D\ VI Ry HQH
GDQ\ FK X] XSH QDR FK [P SXWRZ DQIH FHK Z SURZ DG DGR FK P \ @FH] DBbQR AL
GRGDZ DQHQRZ \ AK REVHZ DRYRWD] VSHSDLRZ DQHSANL5($' 0 ( LNRG
DGRZ DQID GDQ\ FK 6ND>RQH] ELIRU XP IHV] F] DQR Z SU Z DV FK NRQAR®Z DQ\ FK
RGSRZ IHGQINDFK LHSR]\ VRUpZ * W XE +XJJIQJ ) DFH 2 SHQ 6FLHQFH) LDP HZ RWN
L. DIJ® SU HGWEZ IDQ\ FK DIHQRP WI] DVRE\ SXEQH QH> @

YDGDQHRENMIR ~ XWKAKRP IH &@XGH&RGH] &MXGH2 SXV  &RGH D] * 37
RD *HPIQL& -] *HP IQL 3R =DWXW ] ElpU] RWB SREWDQ\ Z

SWE DSHQ VWXNFHV WR] XP IDQ\ MNR ] DP IHV] ] HQIH] P DQISX®Z DQHIR

Z QRWX EH Z\ NY AD] DAXAD XE IMRVQHIR ] DV H-HQD RUCIQIVR Z

XXFKRP [H 6\ VWP \ R]SR]QD\ P DQSXORMWWORZ  SWE $VBNSRWDIL

] D41Z QR RVDELE SIHZ RWQC KISRW] U N LV WH QHZ\ REJ\ P IEZ \SIHDGR

HHNWVDP R SREWDQIH Z IONV] HMIF| E\ <\tGH QH] DZ |HSRP DIDR SRQIHZ D>

DIHQWE\ Z D WRQQ SRGZ DX\ ESRSWZ Q\ ] EluU MGQRA H QIH DNFHSWWIF MUR

WD>RQ RGSRZ IHGQIN> @



$XVRJ\ EDGDQID SU HWMRZ DOGZ IHNDM ] DEH SIHF|H  $XWRJ\ EDGDQID
SU HWWRZ DOGZ D LRG| DM ] DEH| SIHF|H  6DP R SRBFHQIH DIHQWRZ L DE\
DQDJ RZ D GDOHMN U JRUWH Q LNJWH Q. QDXNRZ IHF 1P QHW|\ R
WXWF] QR EDVNX BF] QDGDO SWE]D\R A\ RMUSU\ MAHP

] P DQISX®Z DQ FK GDQ\ FK EH| IFK Z\ N AD

6NXWH QHWV] \ P ] DEH| SIHA HQIHP Q> \VDP R SROFHQH DIHQWRZ L DE\
DQDQ RZ D GDQH NN U JRU WH Q LNY WF Q. QDXNRZ IHF RND| D MU
SIOARHBP HQWRZ\ DXG\ WBRFKRG| HQID GDQ FK N\WU REHW RZ D
Z\ V] XNDQIH SXEQNDRVMRGZ R XMIR\ FK MU GR GDQHIR ] EIRWK
\VSUZ G HQH A\ JEIMUE\ ZFH QHVKX ZDQ RFHQADQ. OXE SRGFDQ
SUH 1QQ K EDGDA\
DQDQ U GDQ FK SRGNOWP QHWSRZ \ FK ] DBHQR ALLIQQ AK DORP DAL
WIWMVWH Q FK
SRWZ QDQHZ\ QINuZ ] SRZ IC] DQ\ P L] EIRWDP LGDQ\ FK
NDZ QHXZ ] JOGQHQH P R>@ R AL >H] ElpU] R FHRZ R] P DQSX®Z DQ\
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: SUDNWFHR] QDA DWR >HQDJ UG IDVENH NIN) 3 $ $-3WR SRZ 1QQ\ SHQE
RO DV WWQW Z VSIHDGFHI R SUDRU DQDOWNLZ D QIH] DWAISRZ DE
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ZDAZ\KS\\WW L]GROQR ANY WH QHMQWM SUHVIBFMRGSRZ IHG] L

44



)—)% $— 3UR LQWHOLJHQWQD SODWIRUPD D(

)-)$ $— 3UR QLH MHVW SRMHG\QF]\P FKDWERWHP OHF] ZL
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RGELRU\ WUDFNLQJ SR]\F\MQ\ ]JDZRGQLNpZ L SL NL RUD]
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DUMIADAQW@I HQFH $—/ IDEIOV ' IWHARYH  / HIIMDMWYH 2 EVHODRY WAV
SIRMNWZ\ FRIDQ.  SD<G] LH.QIND 2 QIDH@ RWISQH
KWBV_ RHOHXURSDUCHXURSD HX RHOHQ SURFHGXUH | LB
UH HHOFH ) &2' SCRWIS @
> @DUDP HQW XURSHWNLL5DGD 8 QIL( XURSHMNHM ' \ LHNWZ D 8 (

] GAD  SD<G] IHQIND U Z \VSUWDZ IHRGSRZ IHG] ID@QR AL D
SIRGXNWZDGIZH ']18 /  QARSDGD % QIDHE@ RWISQH
KWV HXU®{ HXURSD HX HDGIU RVHQJ SGRWIS @
> @. ' HSDUR HQWRUGAHQAH -QQRYDWRQ DQG 7HKQR®J\ RUD
/ DQFDWMUS QLYHMW  7KHP DWF LHYLHZ DQG JDS DQDOMY RQ $—VHRXUW
(03]=D) 3 QIRH@ RWISQH
KWV ZZZ JRY XN JRYHUDP HOWSXEQEDMRQV WHP DWE LHYIHZ DQG JDS
DODOMY RQ DLVHEXUW WHP DAF UHYIHZ DQG JDS DODOMY RQ DLVHEXUW
SCRWIS @
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> @KH: KIW+RXWH : KW+ RXVH/ DXQFKHV* RG ( DI B -QMDWYH | RU

8 QSUHAHGHQWMG &\ EHUHEXUW 9 X@HDELON &RRUIGIODWRQ @D

2 QIDH@ RWISQH KWBV  ZZ 7 Z KIWKRXWH JRY IHBDVHYV ZKIWM

KRXVH OXQRKHV JRG HDI B LOMDWYH | RUXQSUHFHGHOWIG F\ EHUHEXUW

YX@HDEIDN FRRUIGIODWRQ  SCRWAIS @

> @HXWLY/ : KIW+RXVHP RQMRWYY 2 SHB-V IRIXH $—LOAGHQW

@Z P DNHY SLRSRVH N@VZ WK @S 2 QIH@ RWISCH

KWBY ZZ7Z \HX\WWYFRP Gl DOOA DWRQ DL NOVZ IWK ELQI BRDWMG E\ XV

KRXVH @Z P DNHWY SCRWIS @

> @QMUDWRQDOTHBFRP P XQFDWRQ8 QRQ 78 MXQFKHV JREDO

VBQGDUGV LQMDWYH VR EXL@ WXWMAIQ $—EHKDYIRXUDQG IGHQWN ~ @GBFD
> QIDH@ RWUISQH KWBV  ZZ Z WX IOAHQ P HGIDFHOWH 3DJHV 35

IREXV JURXS DIHOWE $—DVS[ >GRWIS @
> @9+ -$ -QGXVW /HDGHY 8 QW LQ 2 SHQ 6HFXH $—$ @DQFH | RU$—
6Dl HW DQG 6HRXUW @D 2 QIDH@ RWISQH

KWBV ERIVOVIGDFRP E®] RSHQ VHEXUH DLDADORH  >GRWIS
@
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> @HORYR / HQRYR 7THFKQR®J\ 3RZHW)$ : RUB&XS 2 SHDWRQV
DQG 6BWHQIWHQVS—' UYHQ % RDGFDW  F] HLZ FD U RSIV)J)$ $-3WR
NINR DVt VWWQUE DQDONVF] QHIR GRWISQHIRGD ZV\WMFK  GUX>\ QRUD
QN DVAKNUY - Z VSIHIDNFHVADQWP IV LRSHUDAV \WULQIHRZ H

> @9% )% DQG/ HQRYR XQYHOP XGAS®! $—SRZ HHG IQQRYDWRQV DKHDG
RI)J$: RUB&XS VWH QD U FKDUIDNMY VWND) RREDOS—
3R MNR QD UG ID QA GAHIR JHQHDWZ QG $— GDQHP HARZH P DWUD\
Z IGHR LSLNDUNLP RGHOSRMIFARZ \ ) $

> @)% SHHHHOIZ RIIAM@ RSIVNDP HY QRV] RHVBU H WG| IHIR
LVSRVREX Z\ NRU\ WRQID REWD] X ] SHWSHWZ \ DUEIMD

> @HORYR $ QHZ SHYWSHAWH KRZ / HQRYR$-LVSRZHUQJ )3 $ : RUB
&XS SHHHHOIHZ BIHF U WFRKQHQ RSLVSUHE DJDQD
LWEEIQ] RZ DQID REW] X ] NDP HY MG IRZ WHWZ F DMH U HA\ Z MAWVP

> @HORYR 2 SHQQJ JRDCRI ) $ : RUB &XS FDXIKVE\ 5HHUHH9IHZ
SRZHHGE\ / HQRYR $— @BIHF U IQRWP DAW R UHGXNAMGUD REW] X
RW Z\ NRU\ WBQLX WRELQ] RZ DQHIR M JQD X SUH SWRGXPFHQWMZ

WDQWP WU

> @HORYR ) $: RUB&XS)DQV(P EWDFH5HHHHI9IHZ DV/ HQRYR $—
YIQIVIIHZ HY &RVHUVR WH3WK  BFD U Z\QN.EDGDQD

GRWH CFHIR RGEIRWX QRZ \ FK WIFKQR®JLLWDQWP M M) FK SUH| Z 1G] pZ

> @HORYR / HQRYR 7THFKQR®J\ 3RZHW)$ : RUB&XS 2 SHDWRQV
DQG 6BWHQIWHQVS$—' UYHQ % RDGFDW  F] HLZ FD U IQRWP DFM

R 1Q UDVAXNXU HWDQWP 1M MHVIG W EXA-379 XU QG HQIDFK L] DS®F] X
WIFKQEE Q P WLQIHM

> @HORYR 7KH) XWHRI ) RREEDDYV + HH $-6ROMRQVR 3RZ HU) ) $

. RUB&XS VWH QD U RSLV-QWOQ HQQHIR &HQWKP

' RZRG HQD P RQWRUQIX RSHIDAVIRWD] JHQHIRZ DQ K SUH $—

FRG] lHQQ FK SRGVXP RZD Vi WWDR\ N\ FK

> @HORYR %WHDNQI GRZ Q WH WIFKQRBJ\ WDQMRLP IQ) WH) ) $ : RUG
&XS AHZ D U RP pZ IHQH QW LDAVIGDQ AK GRWH CR FK
EH SIHF|H WZ D EIGMIZ 1QIUDVAKNXYY WBGIRQRZ HVIVS] HGD\ LREWD] X
] NDP HU

7
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> @HORYR $—DVWKH VSHHG Rl VSRUWUHDOWP H GHAMRQV DQG DPARQV

SRZHHGE\ /HQRYR FHZPD U Vi QMWVAQ RSIVM WP pzZ $-

Z VSIHDA FK ®IMWMWVND DQDQ) U VSRURZ C QDZ LIDAVI NEIFUZ  WDQWP M

L] DJ QG DQAHZ\ GO HAHP

> @93% ))$ PRGHADWMVP RHWDQ P I@RQ SRWDQG FRP P HQW

GXUQI WH) 9 $ : RUB&XS WURXJK 6RADA HGD 3 IRWPARQ 6HUYIFH
@M U NR FRZHGDQHGRWH GFHV\DOP RQMRUQIX WH AL

Z\ N Z DQID QDGX>\ ELSU H\D] \ Z DQID QDI$RZ D>QUHV \ FK S\ SDGNuZ

RGSRZ IHGQP RUDQRP

> @99% ))$ 6RADD HGD 3WIRWPWRQ 6HIYIFH IGHQWIHY DEXVIYH SRW

GXUQI )9 $ . RUB&XS JIRXSWIH  @8FD U GDQHF QWNRZ H

] 101\ JUKSRZ HVRUD| FKDUDNWAL VWDV WP X Z\ N Z DQIDWH AL

REWD<@ \ FK LG\ VAU P LQDR\ M\ FK

> @99% ))$ HEDWHVQHZ ILIXUHVRQ6RAD HGID 3 IRWIPARQ 6HIFH
OAMRSDGD U IQRWP DFMRZFAH QHM\P WR]Z RN LZ\ NRU\ WIDQIX

Vi WP X SRGA DVWXWQIHYZ ))$ WEQRZ ICFH NRQMWWGD Z GLR>HQID

] U
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